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DSPK & ASSOCIATES

CHARTERED ACCOUNTANTS

Station Square, O T Road, Balasore-756001 Odisha, India
Phone (06782) 265827, Mob: 9437061827, 9348922268
E-mail. dspkandassociates@gmail.com / dspkbalasore@gmail. com

INDEPENDENT AUDITORS’ REPORT
To,
The Members of REMUNA DEGREE COLLEGE

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of * REMUNA DEGREE
COLLEGE", At Remuna, Dist: Balasore, Odisha-756019, which comprise the Balance Sheet
and the Income & Expenditure Account for the year then ended at March 31st 2019, and
notes to the financial statements.

[n our opinion and to the best of our information and according to the explanations given to
us. the accompanying financial statements give a true and fair view of the financial position
of the entity as at March 31, 2019 and of its financial performance for the vear then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants
of India (ICAT).

Basis for Opinion

We conducted our audit in accordance with Accounting Principles generally accepled in
India, including the Accounting Standards issued by The Institute of Chartered Accountants
of India. Our responsibilities under those standards are further described i the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Organization in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of law and the Rules
there under, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence, we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw our attention to the following:
a. Annexure-8 regarding reorganization of revenue.,

Our opinion is not modified in respect of these matters.
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Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation and fair presentation of these Financial
Statements in Accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of Financial
Statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing  the
organization’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Uur objectives are to oblain reasonable assurance about whether the financial statements as
& whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exits.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and
Maintain professional skepticism throughout audit, we also:

* [Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations , or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of organization’s internal control.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Evaluate the overall presentation, structure and content of the financial statements
including the disciosures, and whether the financial statements represent the
underlving transactions and events in a manner that achieves fair presentation.

+ Conclude on the appropriateness of Management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exits related to events or conditions that may cast significant doubt on the
organization’s ability to continue as going concern. [f we conclude that a material
uncertainty exists, we are fequired to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusion is based on audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
organization to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned .scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationship and other matters that may reasonably thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Regulatory Requirements

1. The Balance Sheet and Income & Expenditure Account has been drawn up as per the
applicable law.

2. Further, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by Law has been kept by the
Organization so far as appears from our examination of those books;

¢) the Balance Sheet and Income & Expenditure Account dealt with by this Report are in
agreement with the books of account;
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d) in our opinion, the Balance Sheet and Income & Expenditure Account comply with
applicable Accounting Standards

Place: Balasore

for DSPK & ASSOCIATES
Date: ’?g rﬂf"..?’7

Chartered Accountants
. Firm Reg. No.: 324756 E
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CA. PRADIPTA KUMAR PANDA, FCA
)

(Partner
Membership No: 058417




REMUNA DEGREE COLLEGE

Remuna, Balasore
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BALANCE SHEET AS AT 315T MARCH, 2018

BLITIES

AMOUNT (%) AMOUNT (¥} ASSETS

AMOUNT (3)

AMOUNT ()

STALFUND

=nmo Bzlance

FIXED ASSETS
(Asper Annexure - 1"}
1,48,72,716.00

1,37,94,481.70

UGC Assets (Annexura-"1") 63.61,529.00
& —«z=s5 of Income
“wer Expenditure 38,32688.36 1850540436 RUSA Assets (Annexure-"1") 59.43,034.00
=TLL RESERVE 63.61,529.00 INVESTMENTS & DEPQSITS
& _U=C Assets)
FD with SBI { Pledged with F.M University ) 4,00,000.00
1Al RESERVE 59,43,034.00 FD with Axis Bank 28,500.00
&= TLUSA Assels) . Security Deposit with NESQ 16,013.00
Security Deposit with Indane Gramina Vitaraka 3,885.00
Security Deposit with BSNL 250.00
SENT LIABILITIES CURRENT ASSETS
LOANS & ADVANCES
¥S7 Stpend Payable 4,370.00
& T==3 Payable 77,284.00 Building Advance (As per Annx-2) 1,92,150.00
I 5,000.00 TDS (AfY: 2017-18) 1,431.00
57,361.00 TDS (AfY: 2018-19) 2,173.00
= =zols 60,670.00 TDS (AMY: 2019-20) 2,171.00
&c-ons charges Payable 800.00
&=ty charges Payable 4,861.00 Cashin Hand 47 .911.00
Cash at Bank with :
swsion for unutilized Balance of: BOI { Alc No.- 6601 ) 35,89,265.26
Zox Grant Salary 15,36, 783.00 5Bl ( C.Afc No.- 5681 }(As per Annx-7) 13,19.817.75
i&8c (Curpus Fund) 67,475.88 5Bl { Alc No.- 31143548704 ) 7,618.00
= Crant (Annexure - "4") 38,382.00 SBI{CA. Afc No.-9154) 29,642.10
_ =4 Grant (Annexure - "6") 42,07,996.00 UCO BANK [ Afc No.- 7044) 33,787.43
Syndicate Bank (A/c N0.4474) 429 777.67
Syndicate Bank (A/c NO.4011) 2,52,580.55
Syndicate Bank (A/c N0.5139) 67 475.88
Axis Bank (A/c No-0429) 1,00,185.00
SBI, 5.B, A/c No.- 5680 (UGC) 40,185.00
BOI ( Afc No.- 2622 ) (RUSA) 42.07,996.00
HAL . 3,68,71,860.24 TOTAL : 3,68,71,860.24
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2019

§==MDITURE AMOUNT (¥} INCOME AMOUNT (F)
! =oe=mtEement Expenses 16,82000 By Fees & Fines 1,17,78,886.00
=iSi=00n Fees 95,100.00
=7 Zxam Expenses 5715000 ,, CAF Fees 5.200.00
~omzz! Function & Sports Exp. 1,50,388.00
ok & Magazines 2487100 ., F.D. Interest 30,877.00
Ceesngancies 05,924.74
===k Charges 3,607.14 ., S5.B.Interest 1,49631.59
Coesuliancy Fees 42,000.00
See Faculty Remuneration 16,02,000.00 ,, Block Grant of Salary 27.17.512.00
== 28077700 ,, Misc. Income 2,083.49
ES 1,03,327.00 ,, ASO Exam 57,150.00
Sx=m Expenses 22,74519.00 |, OPAC Exam 1,090.00
Secncal Expenses 20,685.70
Siecricity Charges *45,849.00
S=roen Expenses 1,71,91600 ,, Donation:
=t Aid Exp 2,711.00 Marit Scholarship 1.28,500.00
=== & Fusl 4,791.00 MP Fund 40,000.00
aCC State Share 5,035.00
=S Boys Unit Exp. 12,744.00 ,, Grantin Aid From
== Girls Unit Exp. 12,744.00 MNSS Unit 22,500.00
==zper & Periodicals 4 865.00 Lab Development {Govt.) 10,00,000.00
=c=t=c= & Courier 63,158.30
Serong & Stationeries 4426900 ,, Received from F. M. Unversity for.
35 ..=_.!..E nses 52,700.00 Self Def. Training Prog. 38,000.00
== Collzge Annual Sparts (FMU) 900.00
Sz & Maintenance 2,16,870.00
E 3,04,120.00 ,, GIAFROM UGC:
=== Sals 8,25,078.00 Ladies Hostel 5,53,400.00
Ziock Grant Staff Salary 14,20,285.00
SEMS Expenses 14,93 48000 ,, UGC AIC
==7 D=fznce Training Prog. Exp. 30.,000.00 Bank Interest 2,269.00
Semmar Expenses 21,730.00
=rozznts |D Card Expenses 21,240.00 ., GIA FROM RUSA:
Sower & Ranger Fees 21,533.00 Grant Received 1,00,00,000.00
S=af=nt Insurance 77,480.00
Te=ved .“g Expenses F7.72500 ., BUSA AIC
o 37.931.00 Bank Interest 1.51,030.00
56,840.00
1,801.00
| 1,015.00
. == Anplication Fees 60,000.00
=s2ryzw Expenses 4,000.00 ”
~=wz| Recognisation Fees 71,200.00
nt Registration Fees 53,100.00
B 99,91,279.88 S 2,66,79,129.08




T T mssanmnnnaa. - 89,91,279.88 = | S - 2,66,79,129.08
- =C =xpenses (Capital Reserve)
L= Hostel 5,53,400.00
= == Expenses ( Capital Resaerve}
S ing 30,00,000.00
Swmeure & Fixture 3,25 ,045.00
_—soorztory Equipments 4,45,395.00
Copaster 21,72,590.00 59,43,034.00
= For Unutilised Block Grant Salary 12,97,227.00
Smezion for UGE Grant 2,269.00
=wezon for RUSA Grant 42 07,996.00
S=w Faor Corpus Fund 2.310.84
SLTt Fess 25,000.00
_===! Charges 5,000.00
CEorecation B,18,924.00
= Income Over Expenditure 38,32,688.36
E='l.. 2,66,79,129.08 TOTAL: 2,66,79.129.08
§ D=-¥ & ASSOCIATES
Trerered Accountants
= Reg. No. 324756 E
= © ¥ PANDA, FCA J)_hnc) SL
—z"ner} Principal VC Cum -
M=mitership No: 058417 Remuna Degree Cullega
Remuna, Balasore
== - S=lasore
= 5 g - i ;?cr f’?



RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2019

REMUNA DEGREE COLLEGE

Remuna, Balasore
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3,12,06,785.12

(o] ST %

S 10 AMOUNT (%) PAYMANTS AMOUNT (¥)
§ CFENING BALANCE By Current Liabilities Payable Paid:

L= in Hand 2.682.00 EHiE. 45 857.00

E.5: 11.638.00

“==n at Bank with : Teaching Staff Salary 1,31,584.00

=7 | Alc No.-8601) 19,07.919.50 Electricity Charges 5,459.00

== | T Afc No.-9681) 15,85,546.75 Telephone Charges 1,415.00
S5 Afc Mo.- 31143548704 ) 7.359.00

== CA AfcNo.-9184) 3356084 |, Advertisement Expenses 16,820.00

DD BANK [ Afc No.- 7044) 10,900.54 . Affiliation Fees a5 100.00

Somccate Bank (Afc ND.4474) 579092884 , ASO Exam Expenses 57,150.00

S dcate Bank (Afc NO.4011) 206679.63 ., Annual Function & Sports Exp. 1,50,388.00

S ocate Bank (Afc MO.5139) 65,165.04 .. Books & Magazines 24.871.00

== = E Afc Mo.- 5880 (UGC) 3791600 ,, Contingencies 95,924 74

.. Bank Charges 3,607.14

===z & Fines 1,17.78,886.00 . Consultancy Fees 42 000.00

. Guest Faculty Remuneration 16.09,000.00

CAiF Fees 520000 , EPFF 2,55,734.00

.+ ESl ¥0,340.00

= Interest 30,877.00 |, Exam Expenses 22.74,519.00

.. Electrical Expenses 20,685.70

= E Interest 14983158 ., Electricity Charges 40,988.00

., Garden Expenses 1,71,916.00

=icck Grant of Salary 2717,512.00 ,, First Aid Exp. 2,711.00

COme 208349 |, Gas & Fuel 4 .791.00

250 Exam 57,150.00 ,, NCC State Share 5,035.00

FAC Exam 1,080.00 ,, NSS Boys Unit Exp. 12,744.00

., NS5 Girls Unit Exp. 12,744.00

. Mewspaper & Periodicals 4,865.00

Seection: . Postage & Courier 63,158.30

== Scholarship 1,28,500.00 . Printing & Stationeries 44 269.00

F Fund 40,000.00 .. Puja Expenses 52,700.00

.. Inter College Annual Sports (FMLY 900.00

Zr2nt in Aid From . Repair & Maintenance 2,16,870.00

=S Unit 2250000 , Wages 3,04,120.00

_=z Development (Gowt.) 10,00,000.00 ,, Staff Salary 7.89,790.00

.. Block Grant Staff Salary 14,20,285.00

 T=csived from F. M. Unversity for: . SAMS Expenses 14,83,480.00

=== Def Training Prog. 39,000.00 ,, Self Defence Training Prog. Exp. 30,000.00

. Seminar Expenses 21,730.00

. Students 1D Card Expenses 21,240.00

=& FROM UGC .. Rover & Ranger Fees 21,533.00

L=ci=s Hostel 5,53,400.00 ,, Studenlinsurance 77.480.00

. Travelling Expenses 7. 725.00

LIGC AIC .. Telephone Charges 37,331.00

==k Inferest 2,269.00 ,, Woebside Expenses 56,840.00

.. EPF Fees 1,6801.00

=~ FROM RUSA . ESIFees 1,015.00

Sr=nt Received 1,00,00,000.00 ,, PG Application Fees 60,000.00

.. Intervew Expenses 4,000.00

=UISA AT . Renewal Recognisation Fees 71,200.00

S=nk Inferest 1,51,030.00 ,, Student Registration Fees 53,100.00

1,00,88,453.88
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3,12,06,785.12

= 1 -

. TDS (AN 2019-20)

. FD with Axis Bank

, CAPITAL EXPENDITURE

Building Censtruction
Caomputer & Printer
Electrical Fittings
Fumniture & Fixture
Library Books

Plant & Machineries

. WGC Expenses

"

Ladies Hostel

RUSA Expenses
Building

Furniture & Fixlure
Laboratory Equipments
Computer

CLOSING BALANCE :

Cash in Hand

Cash at Bank with
BOI { A/c No.- 6601 )

SBI { C.Afc No.- 9881 ){As per Annx-T7)

SBI { Alc No.- 31143548704 )
SBI { C.A. Alc No.- 9184 )
UCO BANK [ Afc No.- T044)
Syndicate Bank (Afc ND.4474)
Syndicate Bank (Afc ND.4011)
Syndicate Bank {(&/c N0.5139)
Axis Bank (A/c No-0429)

SBI, 8.B, Afc No.- 5680 (UGC)
BOI { Afc No.- 2622 ) (RUSA)

1,00,88,453.88

2,171.00

28,500.00
21,50,901.70
1,40,807.00
1,33,892.00
2,78,200.00
4,75,428.00

12,85,755.00 44 64,983.70

5,53,400.00 5,53,400.00
30,00,000.00
3,25,049.00
4,45,355.00

21,72,5580.00 59,43,034.00

47,911.00

35,89,265.26

13,19,817.75

7,618.00

29,642.10

33,787.43

4,29,777.57

2,52,580.55

B7,475.88

1,00,185.00

40,185.00

42,07,996.00

3,12,06,785.12 TOTAL :

3,12,06,785.12
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE -'1"
FIXED ASSETS

SL=TICULARS W.D.V AS ON ADDITIONS TOTAL  RATE(%) DEFR. W.D.VAS ON
01-04-2018 =180 Days <180 days (2018-19) 31-03-2019
~SSST7S . COLLEGE(A)
- g 60,681.00 - 3 60,681.00  10% 6,068.00 54,613.00
=.—ure & Fixtures 10,64,280.00 39,000.00 2,38,200.00 13,42480.00 10% 1,22,288.00 12,20,192.00
==  Machineries 8.89.956.00 284,041.00 10,01,71400 217571100  15% 25122800 19,24 4B83.00
L=y 2,11,811.00 3,26,883.00 1,48,545.00 6.87,239.00  40% 2,45,187.00 4,42 052.00
Temcauter & Prinler 3,44 576.00 1,40,807.00 4,85383.00 40% 1.94,153.00 2,91,230.00
E 25,71,304.00 _ 7,90,731.00 1 3,89.459.00 _ 47,51.494.00 8,18,924.00  39,32,570.00
o« i Progress =
SoiZng Construction  7561,568.00 3,31,931.70 181897000 97,12.469.70 B7,12,469.70
Sie—ical Fittings 15,650.00 52,6449.00 81,243.00 1,40,442.00 = 1,49,442.00
£= s 1,01.48.422.00 11,75,311.70 32,89,672.00 1,46,13,405.70 8,18,924.00 1,37,94,481.70_
49,80,600.00  5,53,400.00 = 55,34,000.00 - 55,34,000.00
4,25,000.00 - 4,25 000.00 4,25 000,00
40,500.00 - 40,500.00 40,500.00
21,770.00 - 21,770.00 - 21,770.00
30,630.00 - 30,630.00 - 30,630.00
1,23,830.00 4 - 1,23,930.00 1,23,930.00
91,000.00 - 91,000.00 51,000.00
04,699.00 - 94,699.00 e 94,699.00
= B 58,08,129.00  5,53,400.00 __63,61,529.00 e 63,61,529.00
SSSSTS - RUSA (C)
Suicing e 30,00,000.00  30,00,000.00 30,00,000.00
Famiture - 3,25,049.00 3,25,048.00 3,25,049.00
| _scorstory Equipment & = 4,45,385.00 4,45 395,00 4,45,395.00
g Coputer 8 c 21,72500.00  21,72,590.00 - 21,72,590.00
B s - - 59.43,034.00 _ 59,43,034.00 - 53,43,034.00
- = = ———— — —— —
i:;:_': +"B" 1,59,66,551.00 _17,28,711.70 92,32,706.00 _2,69,17,968.70 8,18,924.00 2.,60,99,044.70

=oreciation on U G C & RUSA Assets has not been claimed during the year

'TL
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "2"

DETAILS OF BUILDING ADVANCE AS ON 315T MARCH, 2019

=R. NO. NAME AMOUNT (Z)
1 5. PANI 39,100.00
2 D. DAS 1,63,060.00
TOTAL: 1,92,150.00

5 |06 22|
Principal UC!Cum - Secretary
Remuna Degree College

Qemuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "3"

SECEIPTS & PAYMENTS IN RESPECT OF UGC ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

E=TS AMOUNT (F) PAYMANTS AMOUNT (%)
§ TF=NING BALANCE : By UGC Expenses
== 33, Alc No.- 56880 (UGC) 37.916.00 ,, Ladies Hostel 5,53,400.00
S FROM UGC:
_=o== Hostel 55340000 , CLOSING BALANCE :
Cash at Bank with :
==« Interest 2,269.00 SBI, 5.B, Afc No.- 5680 (UGC) 40,185.00

,93,585.00 TOTAL: 5,93,585.00

a2 - 5,93,
.‘— ——— =

ﬂﬂ_:l_“- =
- #’I_} 8. Q ,;L.O l~\
Principal UC Cum - Secretary

Ramuna Degree College
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "4"

DETAILS OF UGC GRANT AS ON 315T MARCH 2019

“ARTICULARS

AMOUNT [ F)

- =C GRANT UN-UTLIZED FUND

L}

Jrutized Funds as on 01.04.2018
_==3 Expenses Upto 31.03.2019

~DIES HOSTEL
~~utlized Funds as on 01.04.2018
=22 : Received during the year

1,000.00

1,000.00

5,53,400.00

5,53,400.00
5,53,400.00 =

38,382.00

~n Utlized Fund

39,392.00



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "5

SZCEIPTS & PAYMENTS IN RESPECT OF RUSA ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

E=FTs AMOUNT (%) PAYMANTS AMOUNT (Z)
BETNING BALANCE - By RUSA Expenses
=00 [ Alc No.- 2622 ) (RUSA) - .» Building 30,00,000.00
. Furniture & Fixture 3,25,048.00
.. Laboratary Equipments 4,45,395.00
. Computer 21,72,590.00
SL FROM RUSA:
== Received from Rusa 1,00,00,000.00 ,, CLOSING BALANCE .
Cash at Bank with ;
s=ri Interest 1,51,030.00 BOI { Alc No.- 2622 ) (RUSA) 42 07 986.00
g _ 1,01,51,030.00 TOTAL: 1,01,51,030.00

,.1" Jo £ 2o 1’1

Principal VC Cum-5S
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "8"

DETAILS OF RUSA GRANT AS ON 315T MARCH 2019

SARTICULARS AMOUNT (% )

AMOUNT (%)

=USA Grant Received During the Year
ntzrest Received During the Year
Total:

_ESS : RUSA GRANT EXPENSES DETAILS

1,00,00,000.00

1,51,030.00

1,01,51,030.00

Suilding 30,00,000.00
=eniture | 3,25,049.00
_zboratory Equipments 4.,45,395.00
~cmputer 21,72,580.00 59,43,034.00
UN UTILIZED FUND 42,07,996.00

i
pER A PEIL

Principal UC Cum - Secretary
Remuna Degree College
2amuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "7"

BANK RECONCILIATION STATEMENT
SBI, CA, A/IC NO: 9681

PARTICULARS AMOUNT (%)

BALANCE AS PER PASS BOOK 17,48,629.75

Less - Cheque Issued but not presented for payment:

DATE PURPOSE CHEQUE NO. AMOUNT
30.03.2019 BG Salary 746855 4,28.812.00 4,28,812.00
BALANCE AS PER CASH EOOK 13,19,817.75

— ——

T
= jﬁ'"lﬂﬁ li_@ \e
Principal UG Cum - reta

Remuna Degree College
Sampna, Balasore
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ANNEXURE - 8
NOTES ON ACCOUNTS
1. Significant Accounting Policies !
{2) General :

The financial statements are prepared on historical cost convention and in accordance with
normally accepted accounting principles.

(b) Fixed Assets :

Fixed Assels are stated at cost less depreciation. Cost comprised the purchase price and any
attributable cost of bringing the assets to the working condition for its intended use.

(c) Depreciation

]

Depreciation on fixed assets is provided on written down value method at the rates
prescribed under Income Tax Act, 1961 and as ammended from time to time.

(b) Revenue and Expenditure Recongnition ;

Revenue and recognised and expenditure is accounted for on accrual basis, except otherwise
stated, in accordance with the normally accepted accounting principles. '

2 Balance of Current Liabilities, Investments, Loans & Advances are subject to confirmation
by the parties concerned.

3. Closing Cash Balances as on 31st March, 2019 are certified by the management .
4. The annual fees from students is being accounted for an cash basis.

5. Annexure 01 to 08 forms part of the Balance Sheet as at 31st March, 2019 and the Profit & Loss
Account for the Year ended on that date

As per our separated report of even date attached herewith,

Signature to all Annexure from 01 to 08

for DSPK & ASSOCIATES
Chartered Accountants

Firm Reg. No. 324756 E
0 —3F

2% }G{e ]J.-ﬂlj

CA. P. K. PANDA, FCA Principal UC Cum - Secretary
( Partner ) Pamuna Degree College
Membership No: 058417 T -mauna, Balasore

Place : Balasore

Date : jg’,-oé-",'?"./
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INDEPENDENT AUDITORS’ REPORT
To,
The Members of REMUNA DEGREE COLLEGE

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of * REMUNA DEGREE
COLLEGE", At Remuna, Dist: Balasore, Odisha-756019, which comprise the Balance Sheet
and the income & Expendit‘ure‘ Account for the year then ended at March 31st 2021, and
notes to the financial statements.

[n our opinion and to the best of our information and according to the explanations given to
us, the accompanying financial statements give a true and fair view of the financial position
of the entity as at March 31, 2021 and of its financial performance for the year then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants
of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with Accounting Principles generally accepted in
India, including the Accounting Standards issued by The Institute of Chartered Accountants
of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
mndependent of the Organization in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of law and the Rules
there under, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence, we have obtained
1= sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw our attention to the following: -
a.  Amnexure-09 regarding reorganization of revenue.

Chur opinion is not modified in respect of these matters.
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Management’s Responsibility for the Financial Statements

The Management 1s responsible for the preparation and fair presentation of these Financial
Statements in Accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of Financial
Statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing  the
organization’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no
realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detecl a
material misstatement when it exits.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected lo influence the economic decisions of
users taken on the basis of these financial statements.

As a part of an audit in accordance with S5As, we exercise professional judgment and
Maintain professional skepticism throughout audit, we also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due lo fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations , or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness.of organizaltion’s internal control.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Evaluate the overall presentation, structyre and content of the financial statements
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner thai achieves fair presentation.

* Conclude on the appropriateness of Management's use of the #oing concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exits related to events or conditions that may cast significant doubt on the
organization’s ability to continue as going concern, If we conclude that a material
uncertainty exists, we afe required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusion is based on audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
organization to cease to continue as a going concern,

We communicate with those charged with governance regarding, among other matters, the
planned .scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationship and other matters that may reasonably thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Regulatory Requirements

1. The Balance Sheet and Income & Expenditure Account has been drawn up as per the
applicable law.

2. Further, we report that;

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit: :

b} in our opinion proper books of account as required by Law has been kept by the
Organization so far as a ppears from our examination of those books;

¢) the Balance Sheet and Income & Expenditure Account dealt with by this Report are in
agreement with the books of account:
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CHARTERED ACCOUNTANTS
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d) in our opinion, the Balance Sheet and Income & Expenditure Account comply with
applicable Accounting Standards

Place: Balasore

for DSPK & ASSOCIATES
Date: 20-10-2021

Chartered Accountants
Firm Reg. No.;324756 E

C

s b

T
C@'}& A. PRADIPTA KUMAR PANDA, FCA
{Partner)
Membership No: 058417
UDIN: 21058417 AAAAGX2314
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BALANCE SHEET AS AT 315T MARCH, 2021

ABILITIES AMOUNT (%) AMOUNT (3) ASSETS AMOUNT (%)
APITAL FUND FIXED ASSETS
(Asper Annexure - "1™ 1,59,64,757.70
p=ning Balance 2,12,10,942.88
UGC Assels (Annexure-"1" 63,61,529.00
=4 O/B of Rover & R 5,630.30
&4 O/B of Red Cross 10,561.53 RUSA Assets (Annexure-"1") 1,50,00,000.00
gd. Excess of Income
Over Expenditure 127847776 2250551248 INVESTMENTS & DEPOSITS
FD with SBI { Pledged with F.M University ) 4,00,000.00
~2TAL RESERVE 63,61,529.00 FD with Axis Bank 4.07.000.00
Eor UGC Assets) Security Deposit with NESO 50,898.00
* Security Depasit with Indane Gramina Vitaraka 3,885.00
L2TAL RESERVE 1,50,00,000.00 Security Deposit with BSNL 2,027.00
For RUSA Assels)
CURRENT ASSETS
LOANS & ADVANCES
ERENT LIABILITIES Building Advance (As per Annx-2) 29,42.130.00
TOS (AfY: 2017-18) 1,431.00
25T Stipend Payable 437000 TDS (AfY: 2018-19) 2173.00
Lot Fees Payable 1,27,384.00
=2zl Charges 15,000.00 Cashin Hand 62,444.00
=7 Payable 56,329.00
=1 Payable 4,500.00 Cash at Bank with ;
BOI { Afc Mo.- 6601 ) (As per Annx-8) 15,29,221.68
SBI { Adc No.- 8881) 42 87,749.95
SBI{ Afe No.- 9184 ) 20,617.26
rovision for unutilized Balance of: UCO BANK { Alc No.- 7044) 34,378.26
L2 Zalany 355268800 Syndicate Bank (A/c NO.4474) 31,856.36
f.oic (Curpus Fund) (Annaxure - "7") 71,505.28 Syndicale Bank (Afc N0.4011) 13,103.36
25T Grant (Annexure - "4") 2,381.00 Syndicate Bank (Afc ND.5138) 71,505.28
.54 Grant (Annexure - "6") 2,30,B18.00 Axis Bank (Adc No-0429) 40,174.92
BOI { Afc No.- 3097 ) 4,32,655.16
SEl, S.B, Afc Mo.- 5880 (UGC) 3,174.00
BOI { Afe No.- 2622 ) (RUSA) 2,30,818.00
BOI { Adc No.- 3479 ) (NSS) 27,635.00
BOI ( Alc Mo.- 2665 ) (Rover & Ranger) 8,498.20
BOI { Alc No.- 8483 ) (Red Cross) 2,744.53
OTAL: 4,79,32,426.76 TOTAL : 4,79,32 426.76
r DEFPK & ASSOCIATES -
Chartered Accountants
=irm Reg. No. 224756 E
B =
“A P. K. PANDA, FCA 20 |18 |9d]
T R G
( Partner ) Principal UC Cum -Secratary

Membership No. 058417

Balasaore

2. op _.gp-/?"':.?;

Remuna Degree College
Qemuna, Balasore



INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

REMUNA DEGREE COLLEGE

Remuna, Balasore
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ZXPENDITURE AMOUNT (3) INCOME AMOUNT (%)

[o Adveriisement Expenses 25.850.00 By Fees & Fines 55,94 613.00
Affiliation Fees 40,000.00
Annual Funclion & Sports Exp. 14,260.00 |, FE.D. Interest 48, 421.00
Eooks & Magazines 2,23,662.00
Caontingencies 92.253.00 ,, 5.B. Interest 1.18,996.10
Sank Charges 3,407 .86 Interest on IT Refund 42.00
zuest Faculty Remuneralion 114500000 |, GIA Salary 54 66,146.00
EFF 34274500 |, Misc. Income 38,857.72
£51 58,480.00 NTA Exam Fees 1,30,871.00
Zxam Expenses 798,844 00
Slectrical Expenses 33,915.00 Donation:
Slectricity Charges 61,234.70 Medhabruti Schalarship 1,50,000.00
zarden Expenses 61.80v.00
First Aid Exp, .16,445.00 Grant in Aid From
NES (Boys Unit) Exp, 11,435.00 NS5 34,609.00
W3S (Girls Unit) Exp, 20,405.00 Infrastructure Grant (Gowt.) 15,00,000.00
Newspaper & Periodicals 6,325.00 |, General Assilance 5,000.00
~ostage & Courier T42.00
=rinting & Stationeries 13,185.30 Received from F. M. Unversity far:
“u;a Expenses 1,400.00 Self Def. Training Prog,
Zomputer Reapir Expenses 47.319.00 ,, Valuation 33,500.00
Szpair & Maintenance 1,92,847.00
Mages 3.90,000.00 UGC AIC
St=ff Salary 13,88,754.00 |, Bank Intarest 85.00
ZlA Staff Salary 30,07,074.00
Students ID Card Expenses 18,300.00 RUSA AIC
=over & Ranger Expenses 8,011.00 ,, Bank Interest 12,662.00
Travelling Expenses 14,198.00
Telephone Charges 43,351.00
/zbsite Expenses 52120.00
=°F Fees 1,784.00
Z5! Fees 1,22,740.00
=enewal Recognisation Fees 79,986.00
=ed Cross Expenses 8,080.00
W=dhabruti Scholarship 13,000.00
sternet Charges 1,886.00
nspaction Fees (Unversity) 2,100.00
2AM Cerification Fees 11,800.00
NAC Expenses 5,000.00
NTA Exam Expenses 1,25,620.00
Jzlualion Expenses 33,418.00
CIF st 85,37,784.86 T - 1,31,33,802.82




=] — 85,37,784.86 BFsecmmeename “es 1,31,33,802.82
Pravision for GIA Salary 24.59,072.00
Provision for UGC Grant B5.00
Provision far RUSA Grant 12,662.00
Frov. For Corpus Fund 2,301.20
~udit Fees 25,000.00
Legal Charges 5,000.00
Cepreciation 8,13,420.00
Sxcess of Income Over Expenditure 12,78 477.76
BDTAL : 1,31,33,802.82 TOTAL : 1,31,33,802.82

o DSPK & ASSOCIATES
Chartered Accountants
=om Reg. Mo. 32355 E

o

CA P.K.PANDA, FCA
{ Partner )
Vzmbership No: 058417

e
S0 )JID )a:l_c*,j‘ 1

Principal UC Cum -Secretary
=zc= - Balasore Remuna Degree College
== 5,0 292/ Remuna, Balasore




RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2021

REMUNA DEGREE COLLEGE

Remuna, Balasore
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IECEIPTS AMOUNT (¥)  PAYMANTS AMOUNT (%)
= OPENING BALANCE ! By Current Liabilities Payable Paid:
Cash in Hand 8,084.00 E.P.F. 55,784.00
ES.I 56,291.00
Cash at Bank with | Electricity Charges 4,861.00
201 ( Afe No.- 6801 ) 10,70,545.50 Telephone Charges 3,885.00
SBl [ C.AJc No.- 9681 ) 7,80,891.75
Bl ( CA. Afc No.- 9194 ) 34, 663.46
UCO BANK { Afc MNo.- 70d4) 47,084.61 . Adverisement Expenses 25 850.00
zyndicate Bank (Adc NO.4474) 6,06,257.19 .. Affiliation Fees 40,000.00
Syndicate Bank {Afc NO.4011}) 12,861,768 ,, Annual Function & Sporls Exp, 14,260.00
Zyndicate Bank {A/c NO.5139) 69,204.08 |, Books & Magazines 2,23,662.00
“xis Bank (Alc No-0429) 26815592 |, Conlingencies g92,253.00
=01 { Adc Ne.- 3097 ) 21,75886.00 |, Bank Charges 3,407 86
=Z2|, 8.B, Alc No.- 5680 (UGC) 3,089.00 |, GuestFacully Remuneration 11,46,000.00
201 { Alc No.- 2622 ) (RUSA) 2,18156.00 ,, EPF 3,13,084.00
=00 [ Alc Mo.- 3478 ) (NS3) 13,458.00 . ESI 54,258.00
270 ( Adc Mo.- 2665 ) (Rover & Ranger) * 5,530.30 ,, Exam Expenses 7.,98,844.00
=01 { Afc Mo.- 9483 ) (Red Cross) 10,661.53 |, Eleclrical Expenses 33,915.00
.» Electricity Charges 61,234 70
. Garden Expenses 61,807.00
“za5 & Fines 5594,613.00 ,, First Aid Exp. 16,446.00
. NSS (Boys Unit) Exp. 11,435.00
= 0. Interest 48.421.00 . NSS (Girls Unit) Exp. 20,405.00
. Mewspaper & Periodicals £,325.00
= E. Interest 1,18,996.10 ., Postage & Courier 742.00
~terest on 1T Refund 42,00 ,, Printing & Staticneries 13,185.30
=14 Balary 5466,146.00 ,, Puja Expenses 1,400.00
Vs Income 3B.857.72 . Computer Reapir Expenses 47.319.00
“TA Exam Fees 1,30,871.00 . Repair & Maintenance 1,82 ,B47.00
. Wages 3,80,000.00
Zonation: . Staff Salary 13,88,754.00
Vizdhabruti Scholarship 1,60,000.00 ,, GIA Staff Salary 29,79,748.00
. Students 1D Card Expenses 18,300.00
Srant in Aid From . Rover & Ranger Expenses 6,011.00
NS5 34609.00 ,, Travelling Expenses 14,198.00
nfrastructure Grant (Govt,) 15,00,000.00 ,, Telephone Charges 43.351.00
Zeneral Assitance 500000 ,, Website Expenses 52,120.00
. EPF Fees 1,784.00
Sezceived from F. M. Unversity for: . ESlFees 1,22,740.00
==if Def. Training Prog. . Renewal Recognisation Fees 79,986.00
Jaluation 33,500.00 ., Red Cross Expenses 8,080.00
«  Medhabruti Scholarship 13,000.00
UG AC . Intemet Charges 1,886.00
Zank Interest 85.00 ,, Inspection Fees (Unversity) 2,100.00
.. 1QAM Eertification Fees 11,800.00
SUSA AIC . NAC Expenses 5,000.00
Zznk Interest 12,662,00 ,, WNTA Exam Expenses 1.25,620.00
. Valuation Expenses 33,418.00
ncome Tax Refund
TOE (AY:2018-20) 2.171.00
CIF rrevesoscaresss . 1,84,60,232.92 o] USROS - 85,97,377.86



= — — 1,84,60,232.92 B/F--—eeen nes 85,97,377.86
w NESCO Security Deposit 34,885.00
. Advance 22.50,000.00
o FDowilh Axis Bank 1,50,000.00

w CAPITAL EXPEMDITURE

Building Construction 2,77,000.00
Electrical Fitlings 1,54,135.00
Furniture & Fixture 19,500.00
Plant & Machineries 1,80,759.00 6,31,394.00

« CLOSING BALANCE !

Cashin Hand B2 444.00

Cash at Bank with ;

BOI { Ade No.- 6601 ) (As per Annx-8) 15,28, 221.68

SBI { Ade No.- 9581 ) 42,87,740.95

¥ 5Bl ( Afe No.- 9194 ) 20,817.26
UCO BANK { Alc No.- T044) 34.378.26

Syndicate Bank (Afc NO 4474) 31,856.38

Syndicate Bank (Afc NO.4011) 13,103.36

Syndicate Bank (Afc N0.5139) 71,505.28

Axis Bank (A/c No-0429) 40,174.92

BOI { A/c No.- 3097 ) 4,32,655.16

SBI, 5.B, Afe No.- 5680 (UGC) 3,174.00

BOI { Afc No.- 2622 ) (RUSA) 2,30,818.00

BOI { Afc No.- 3479 ) (NSS) 27,635.00

BOI { Afc No.- 2665 ) (Rover & Ranger) B8,498.30

BOI { Adc No.- 9483 ) (Red Cross) 2,744.53

FOTAL : 1,84,60,232.92 TOTAL : 1,84 60,232.92

& DEPK & ASSOCIATES
Chartered Accountants

7 Reg. No. 324756 £
§.

A POK.PANDA, FCA,

TF;__
2 Jio Jaoad
{ Partner ) Pl"inl:lpaj w-C

. Re
wembership No: 058417 ?:;ﬂ:l::ﬂﬂr::; :'-‘- ::;ﬂga

=c= ' Balasore

I=s jfr.-”f"-?o'?/ A



REMUNA DEGREE COLLEGE

Remuna, Balasare
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ANNEXURE -"1"
FIXED ASSETS
. PARTICULARS W.D.V AS ON ADDITIONS TOTAL RATE({%]) DEPR. W.D.V AS ON
? 01-04-2020 > 180 Days =< 180 days { 2020-21) 31-03-2021
SZ5ETS - COLLEGE(A)
Zuilding 49,152.00 - - 49,152.00 10% 4,915.00 44.237.00
~urmiture & Fixtures 15,39,769.00 - 19,500.00 156,59,269.00 10% 1,54,852.00 14,04,317.00
=izt & Machineries 22,39,027.00 - - 22,39.027.00 15% 3.35.854.00 19,03,173.00
Library 5,07,525.00 - - 5,07.,525.00 40% 2,03,010.00 3,04,515.00
—omputer & Printer 1,79,238.00 a4 200,00 1,46,550.00 3,59,997.00 40% 1,14 882,00 2.45,308.00
45,14,711.00 34,209.00 1 .EE,EED.DD 47,14,970.00 8,13,420.00 38,01,550.00

Mlork in Progress

Suilding Construction  1,13,37.469.70  2,77,000.00 - 1,16,14,469.70 - 1,16,14,469.70

Sizctrical Filtings 2,94,602.00 1,54,135.00 - 4 48 738,00 - 4.,48,738.00
AL A" 1,61,46,783.70  4,65,344.00  1,66,050.00 1,67,78,177.70 8,13,420.00 1,59,64,757.70
S22ETS - UGC (BY
Lzdies Hostel 55,34,000.00 - 55,34,000.00 - - 55,34,000.00
_orary Books 4,25,000.00 - 4 25,000.00 - - 4,25,000.00
=rojector 40,500.00 - 40,500.00 - - 40,500.00
Jdeo Camera 21,770.00 o 21,770.00 - - 21.770.00
Sooks & Joumal 30,620.00 - 30,630.00 - - 30,630.00
Furniture 1,23,930.00 - 1.23,930.00 - - 1,23,930.00
Tzlavision 91,000.00 - - 91,000.00 - : 91,000.00
“zrox Machine 94,699.00 - - 94,689.00 - - 94, 699,00
SiAL "B" 63,61,529.00 = - 63,61,525.00 = 63,61,529.00
~SSETS - RUSA (C)
Suilding 1,10,00,000.00 - - 1,10,00,000.00 - - 1,10,00,000.00
§ Fumiture 3,25,049.00 - - 3,25,049.00 - - 3,25 045.00
! _=boratory Equipmenl 4.45,395.00 - - 4,45 395.00 - - 4,45 385.00
¢ Computer 21,72 590.00 - - 21,72,590.00 - - 21,72,590.00
| Zoors Equipmeants 10,56,966.00 - - 10,56,966.00 - - 10,56,966.00
FALB" 1,50,00,00000 - - 1,50,00,000.00 - - 1,50,00,000.00
E‘-‘-J."N' +"g" 3750831270 4,65344.00 1,66,050.00 3,81,39,706.70 8,13,420.00 3,73,26,286.70

=  Depreciation on U G C & RUSA Assets has not been claimed during the year




REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "2"

DETAILS OF BUILDING ADVANCE AS ON 31ST MARCH, 2021

SH. NO. NAME AMOUNT ()
1 5. PANI 38,100.00
2 D. DAS 1,53,050.00
3 A.K. Choudhury 17,50,000.00
3 Malati Samal 10,00,000.00
TOTAL: 29,42,150.00

Jo |18 |20
Principal VC Cum - Secretary
Remuna Degree College
Remuna, Batasore

. L




REMUNA DEGREE COLLEGE
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ANNEXURE "3"

RECEIPTS & PAYMENTS IN RESPECT OF UGC ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

ECEIPTS AMOUNT (%) PAYMANTS AMOUNT (%)
= JPENING BALANCE :
=2l 8.B, Alc No.- 5680 (UGC) 3,089.00
CLOSING BALANCE ¢
Cash at Bank with :
Zzank Interest 85.00 SEBl, 5.B, Alc No.- 5680 (UGC) 3,174.00
BTAL ; = 3,174.00 TOTAL: 3,174.00

e
Principal UC Cum - Secretary

Remuna Degree College
Qemuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "4"

DETAILS OF UGC GRANT AS ON 31ST MARCH 2021

PARTICULARS AMOUNT (%)

UGC GRANT UN-UTLIZED FUND

Interest on UGC Grant 2,381.00

Un Utlized Fund 2,381.00

e
—
7 O s
Princlpal"li’cfi‘;ljrrl - Slcrataru?; \
Remuna Degree College
Remuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "5"

RECEIPTS & PAYMENTS IN RESPECT OF RUSA ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

==CEIPTS AMOUNT (¥) PAYMANTS AMOUNT (%)
Tz OPENING BALANCE :
201 ( Alc No.- 2622 ) (RUSA) 2,18,156.00
CLOSING BALAMNCE ¢
Cash at Bank with :
Bank Interest 12,662.00 BOI { Alc No.- 2622 ) (RUSA) 2,30,818.00
BOTAL: 2,30,818.00 TOTAL : 2,30,818.00

g
—_—-F"k———‘
=% lfﬂ Jo2.\
Principal UC Cum - Sécretary
Remuna Degree College
Qemuna, Balasore
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ANNEXURE "&"

DETAILS OF RUSA GRANT AS ON 31ST MARCH 2021

PARTICULARS

Un WMilized Fund as on 01.04-2020

Interest Received During the Year

UN UTILIZED FUND

AMOUNT (¥ ) AMOUNT ( &)
2,18 156.00
12,662.00
_ 2,30,818.00

_ e
T AP ]w 02

Principal VC Cum - Secretary
Remuna Degree College
Remuna, Balasore
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ANNEXURE "7"
RECEIPTS & PAYMENTS IN RESPECT OF PUBLIC(CURPUS FUND) ACCOUNT FOR THE YEAR ENDED 31ST
MARCH, 2021
SECEIPTS AMOUNT () PAYMANTS AMOUNT (%)
= OPENING BALANCE :
syndicate Bank (A/c N0.5139) 69,204.08

Zank Interast

»  CLOSING BALANCE :
Cash at Bank with :
2,301.20 Syndicate Bank (Afc N0.5139) 71,505.28

SOTAL ;

71,505.28 TOTAL : 71,505.28

Jie.
Pnncipalh’CJum 5]»: fJﬁl

Remuna Degree COHEQE
Tomuana, Balasarn
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ANNEXURE "8"

BANK RECONCILIATION STATEMENT
BOI, CA, A/C NO: 6601

PARTICULARS AMOUNT ( %)

BALANCE AS PER PASS BOOK 15,31,351.68

Less : Cheque |ssued but not presented for payment;

DATE NAME PURPOSE CHEQUE NO. AMOUNT
18.03.2021 Amit Enterprises Repair & Maintainance 57817 2,130.00 2,130.00

BALANCE AS PER CASH BOOK 15,29,221.68

20 |10 (203
Principal UC Cum - Secretary
Remuna Degree College
Qgemuna, Balasore

— L
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ANNEXURE - 09
NOTES ON ACCOUNTS
1. Significant Accounting Policies :
(a) General

The financial statements are prepared on historical cost convention and in accordance with
normally accepted accounting principles.

(b) Fixed Assets :

Fixed Assets are stated at cost less depreciation. Cost comprised the purchase price and any
attributable cost of bringing the assets to the working condition for its intended use.

(c) Depreciation :

Depreciation on fixed assets is provided on written down value method at the rates
prescribed under Income Tax Act, 1961 and as ammended from time to time.

{b) Revenue and Expenditure Recongnition :

Revenue and recognised and expenditure is accounted for on accrual basis, except otherwise
stated, in accordance with the normally accepted accounting principles.

2. Balance of Current Liabilities,Investments, Loans & Advances are subject to confirmation
by the parties concerned.

3. Closing Cash Balances as on 31st March, 2021 are certified by the management .
4. The annual fees from students is being accounted for on cash basis.

5. Annexure 01 to 09 forms part of the Balance Sheet as at 31st March, 2021 and the Profit & Loss
Account far the Year ended on that date

As per our separated report of even date attached herewith.

Signature to all Annexure from 01 to 09

for DSPK & ASSOCIATES

Chartered Accountants = __T
Firm Req. No. 224756 E _ ) "ui(_ B I

A . 20 |lo [20.L)

& Principal UC!Cum - Secretary

Remuna Degree College

CA. P. K. PANDA, FCA Remuna, Balasore

{ Partner }
Membership No: 058417

Place : Balasore

Date : _,{/’f"m'“ﬁc’?;
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CHARTERED ACCOUNTANTS

Station Square, O T Road, Balasore-756001, Odisha, India

Phone (06782) 265827, Mob 9437061827, 9348922268

E-mail. dspkandassociates@gmail com / dspkbalasore@gmail. com
Website | www.dspk.in

INDEPENDENT AUDITORS’ REPORT
Ig,
The Members of REMUNA DEGREE COLLEGE
Report on the Financial Statements
Cpinion

e have audited the accompanying financial statements of * REMUNA DEGREE
COLLEGE", At: Remuna, Dist:.Balasore, Odisha-756019, which comprise the Balance Sheet
and the Income & Expenditure Account for the year then ended at March 31 2020, and
niotes to the financial statements.

0 our opinion and to the best of our information and according to the explanations given to
us, the accompanying financial statements give a true and fair view of the financial position
of the entity as at March 31, 2020 and of its financial performance for the year then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants
of India (ICAL.

Basis for Opinion

'We conducted our audit in accordance with Accounting Principles generally accepted in
India, including the Accounting Standards issued by The Institute of Chartered Accountants
of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Organization in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of law and the Rules
there under, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence, we have obtained

1= sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Ve draw our attention to the following:
a. Annexure-09 regarding reorganization of revenue.

Chur opinion is not modified in respect of these matters.
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CHARTERED ACCOUNTANTS

Station Sguare, O T Road. Balasore-756001, Odisha. India

Phone (06782) 265827 Mob 9437061827, 9348922268

E-mail dspkandassociates@amail com / dspkbalasore@gmail com
Website www dspk in

Management’'s Responsibility for the Financial Statemenis

The Management 1s responsibie for the preparation and fair presentation of these Financial
Statements in Accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of Financial
Statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
organization’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no
realistic alternative but to do so.

lhose charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exits.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and
Maintain professional skepticism throughout audit, we also:

» Idenlify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations , or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of organization’s internal control.
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E-mail. dspkandassociates@gmail.com / dspkbalasore@gmail. com

Website - www dspk.in

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Conclude on the appropriateness of Management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exils related to events or conditions that may cast significant doubt on the
organization’s ability to continue as going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusion is based on audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
organization to cease to continue as a going concern.

‘\'e communicate with those charged with governance regarding, among other matters, the
clanned .scope and timing of the audit and significant audit findings, including any
=ignificant deficiencies in internal control that we identify during our audit.

WWe also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationship and other matters that may reasonably thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Regulatory Requirements

L. The Balance Sheet and Income & Expenditure Account has been drawn up as per the
zpplicable law.

2 Further, we report that:

3| We have obtained all the information and explanations which to the best of our
snowledge and belief were necessaty for the purpose of our audit;

In our opinion proper books of account as required by Law has been kept by the
Jrganization so far as appears from our examination of those books:

the Balance Sheet and Income & Expenditure Account dealt with by this Report are in
agzreement with the books of account;
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CHARTERED ACCOUNTANTS
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d} i our opimon, the Balance Sheet and Income & Expenditure Account comply with
applicable Accounting Standards

Place: Balasore for DSPK & ASS0OCIATES
Date: 20-09-2021 5, RSSO

Cr Chartered Accountants
Firm Rr_—‘g‘ Mo 624?56 E

7

CA. PRADIPTA KUMAR PANDA, FCA
(Partner)
Membership No: 058417
UDIN: 21058417 AAAAGW4252
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BALANCE SHEET AS AT 31ST MARCH, 2020

EILITIES AMOUNT (%) AMOUNT (¥} ASSETS AMOUNT (%) AMOUNT (%)
ETAL FUND FIXED ASSETS
{Asper Annexure - "1"} 1,61,46783.70
=3 Balance 1,85,05.404.36
UGC Assets (Annexure-"1") 63,61,529.00
£ =sz=s5 of Income
“wer Expenditure 270553853 2121094289 RUSA Assets {(Annexure-"1") 1,50,00,000.00
E=Tal RESERVE £3,61,529.00 INVESTMENTS & DEPOSITS
= UZC Assets)
FD with SBI { Pledged with F.M University ) 4,00,000.00
&7 RESERVE 1,50,00,000.00 FD with Axis Bank 2,57,000.00
S FLISA Assets) . Security Deposit with NESO 16,013.00
Security Deposit with Indane Gramina Vitaraka 3,885.00
Security Deposit with BSNL 2,027.00
= ===NT LIABILITIES CURRENT ASSETS
LOANS & ADVANCES
L=T Smpend Payable 4,370.00
¢ T=== Payable 1,02,384.00 Building Advance {(As per Annx-2) 6,92,150.00
—gu = 10,000.00 TDS (AfY: 2017-18) 1,431.00
= 55,784.00 TDS (AfY, 2018-18) 2,173.00
E === 56,291.00 TDS (AfY: 2015-20) 2,171.00
&==rore charges Payable 3,886.00
S==roty charges Payable 4.861.00 CashinHand 8,094.00
&= = for unutilized Balance of: Cash at Bank with :
B Szt Salary 10,83,626.00 BOI{ Alc No.- B601 ) (As per Annx-8) 10,70,545.50
= = = Curpus Fund) (Annexure - "7") 69,204.06 SBl({C.A/c No-9681) 7,80,891.75
- ==t (Annexure - "4") 2,286.00 SBI({C.A Alc No.-9184 } 34,663 .46
=% Seant (Annexure - "6") 218,156.00 UCO BANK ( Afc No.- 7044) 47,084 61
Syndicate Bank {A/c N0.4474) §,06,257.19
Syndicate Bank {A/c ND.4011) 12,681.76
Syndicate Bank (A/c N0.5139)(Curpus) 69,204.08
Axis Bank (A/c No-0429) 2,68,155.92
BOI { Afc MNo.- 3097 ) 21,75,886.00
SBI, 8.B, Alc No.- 5680 (UGC) 3.089.00
BOI { Afc No.- 2622 } (RUSA} 2,18,156.00
BOI { Afc No.- 3479 ) (NSS) 13,458.00

4,41,83,329.97 TOTAL:

4,41,93,329.97

s
A

756 E

7

=2 = & PANDA, FCA

.
20 |09 |re;

Principal IC Cum - Setretary
Remuna Degree Coliege
Berina, Balasore
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

{=ENDITURE AMOUNT (%)  INCOME AMOUNT (%)
: ~dvertisement Expenses 9.818.00 By Fees & Fines 1,03,32,036.50
=iliation Fees 35,500.00
==nual Function & Sports Exp. 1,30,400.00 . F.D. Interest 26,670.00
Zoaks & Magazines 823,752.00
. Contingencies 88,093.00 ., S.B. Interest 1,94 606.03
. Eznk Charges 30,706.33
. Cuzst Faculty Remuneration 14,86,200.00 |, Block Grant of Salary 37,53,065.00
L E=F 3,32104.00 . Misc. Income 4,472.88
R ES 73,772.00
===m Expenses 26,94,318.00 |, Donation:
= =cirical Expenses 80,401.00 Medhabruti Scholarship 1,00,000.00
—=ctricity Charges B3,548.10
Z=rden Expenses 1,31,030.00 , Grantin Aid From
==t Ald Eup. ¥ 282400 MN3S Unit T8,632.30
N=3 Unil Exp. 69,645.00 Infrastructure Grant {Gowt.) 12,50,000.00
=wspaper & Periodicals 10,550.00
=z=ztzge & Courier 17.217.00 ., Received from F. M. Unversity for:
==niing & Stalioneries 65,053.00 Self Def. Training Prog.
== Expenses 43,780.00 6,500.00
-wersity Sports Fees 82,882.00
==cair & Maintenance 571639.00 ,, UGCAIC
=223 3,05,300.00 Bank Interest 904.00
=== Zalary 15,21,508.00
=iocx Grant Staff Salary 41,96,222.00 . GIA FROM RUSA:
=rocent Study Tour Expenses 25,000.00 Grant Received 50,00,000.00
Sucents |D Card Expenses 20,143.00
=ov=r & Ranger Expenses 1572000 . RUSA AC
==u2ent Insurance 6,429.00 Bank Interest 67,126.00
s 47.972.00
¥ 36,300.00
9,321.684 ,, Last Year Provision for Block Grant Salary 4.43157.00
= 189, 718.00
==nzwal Recognisation Fees 1,53.200.00 .+ Last Year Provision for UGC Grant 39,392.00
=udent Registration Fees 51.500.00
==z Cross Expenses 16,000.00 ,, Last Year Provision for RUSA Grant 42,07 996.00
‘=dnabruti Scholarship 7,000.00
_=baratory Expenses 5,795.00
=2 Certification Fees 27,780.00

1,25,67,951.07

2,55,04,557.80



 — —

= — 1,25,67,951.07 [ e - 2,55,04,557.80

LEC Expenses
240 Bemunaration 38,000.00

= USA Expenses { Capital Reserve)

B J-Idmg 80,00,000.00
=oorts Equipments 10,56,966.00 90,56,966.00
=rovision for UGC Grant 2,296.00
“rovision for RUSA Grant 2,18,156.00
“rov. For Corpus Fund 1,728.20
. Audit Fees 25,000.00
. —=2zl Charges 5,000.00
_ T=oreciation 8,83,922.00
_ Zaecess of Income Over Expenditure 27.05,538.53
E‘:..'._ 4 2,55,04,557.80 TOTAL: 2,55,04,557.80

%

= DSPK & ASSOCIATES
“martered Accountants =

-2 5 K PANDA,FCA % 2
( Partner ) \‘*\__gﬁ. AL
Wembership No: 058417 Pnnmpalllc f&tﬂﬁ"

: ) Remuna Degrll College
:ri-:e Ealasore 2emuna, Balasore




RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

REMUNA DEGREE COLLEGE

Remuna, Balasore

L e T s

SCEIPTS AMOUNT (Z) PAYMANTS AMOUNT (3)
| TPENING BALANCE : By Current Liabilities Payable Paid:

—23h in Hand 47.911.00 E.F.F. 57,361.00

. EE.L 9,148.00

~zzh at Bank with : Electricity Charges 4,861.00

=21 { Afc Mo.- 6601 35,B9,265.26 Telephone Charges 600.00
=21 ( T.AM No.- 9881) 13,19.817.75
=20 { Afc No.- 31143548704 ) 7,619.00
20 CA Afc No.-9194) 2964210
-C0 BANK { Alc Mo.- T044) 33,787.43

syndicate Bank (Afc ND.4474) 42977757 |, Advertisemant Expenses 9.818.00

Zyndicate Bank (Alc NO.4011) 2,52 580.55 . Affiliation Fees 35,500.00

syndicate Bank (Afc N0O.5139) 6747588 |, Annual Function & Sports Exp. 1,30,400.00

=23 Bank (Afc No-0429) 1,00,185.00 ,, Books & Magazines 83,752.00

=21 5B, Alc No.- 5680 (UGC) 40,185.00 |, Contingencies 88,083.00

=00 Ade No.- 2622 ) (RUSA) 420799600 , BankCharges 30,706.23

g . Guest Facully Remuneration 14,86,200.00

===z & Fines 10332036589 , EPF 3.03,298.00

. ESI 69,673.00

= 0. Interest 26670.00 , Exam Expenses 26,94,319.00

. Electrical Expenses 80,401.00

= 2. Interest 1,94,806.03 ,, Electricity Charges 58,687.10

. (Garden Expenses 1,31,039.00

=iock Grant of Salary 37,53,065.00 |, First Aid Exp. 2.624.00

= Income 447288 . NSS Unit Exp. 69,645.00

.. MNewspaper & Perindicals 10,550.00

Donation: .. Postage & Courier 17.217.00

‘=znzbruti Scholarship 1,00,000.00 ,, Printing & Stationeries 65,053.00

w Puja Expenses 43,780.00

Zr=nt in Aid From . Unversity Sports Fees 82,882.00

NSS Unit 7863230 ,, Repair & Maintenance 5,71,639.00

“=structure Grant {Govt.) 12,50,000.00 ,, Wages 3,05,300.00

. Staff Salary 14,93,860.00

==ceived from F. M. Unversity for: .. Block Grant Staff Salary 41,96,222.00

== Def. Training Prog. v Sludent Study Tour Expenses 25,000.00

6,600.00 ,, Students ID Card Expenses 20,143.00

.+ Rover & Ranger Expenses 15,720.00

JGC AIC .  Sludent Insurance 5,429.00

Sank Interest 80400 ,, Travelling Expenses 47.972.00

. Telephone Charges 32,414.00

Z A FROM RUSA: .+ Webside Expenses 9,321.684

Srant Received £0,00,000.00 ., EPF Fees 19,718.00

. Renewal Recognisation Fees 1,53,200.00

SUSA AIC « Student Regislration Fees 51,500.00

Eank Interest 67126.00 ,, Red Cross Expenses 16,000.00

. Medhabruti Schalarship 7.000.00

.» Laboratory Expenses 5,795.00

. 180 Certification Fees 27,780.00

1,25,70,621.07
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ANNEXURE -"™"
FIXED ASSETS
SARTICULARS W.D.V AS ON ADDITIONS TOTAL RATE(%) DEPR. W.D.V AS ON
01-04-2019 =180 Days < 180 days { 2019-20 ) 31-03-2020
SSSETS - COLLEGE(A)
Seslding 54.613.00 - - 54.613.00 10% 5,461.00 49,152.00
=_mniture & Fixlures 12,20,192.00 33,290.00 4,33,300.00 16,86,782.00 10% 1.47,013.00 16,39, 765.00
==t & Machineries 19,24, 483.00 3,08,400.00 3,68,731.00 26,01,614.00 15% 3,62 587.00 22,38,027.00
| dwary 442 052.00 47.900.00 2,66,942.00 7.56,894.00 40%: 2,49 369.00 5,07.,525.00
~omputer & Printer 2,91,230.00 7.500.00 - 2,98,730.00 40% 1,19,492.00 1,79,238.00
E 39,32,570.00 3,87,080.00 10,68,973.00  53,98,633.00 B8,83,922.00 45,14,711.00
=% in Progress :
=_ding Construction 97,12 469.70 - 16,25,000.00 1,13,37,469.70 - 1,13,37,469.70
= =ctrical Fitlings 1,49,442.00 42, 70000  1,02,461.00 2,84 603.00 - 2,94,603.00
==l A" 1;?,94,431 .70 4,39,790.00 27,96,434.00 1,70,30,705.70 _ 8,83,922.00 1,61,46,783.70
SSSETS - UGE (B)
© _=22s Hostel 55,34,000.00 - - 55,34,000.00 - - 55,34,000.00
§ Lirary Books 4,25,000.00 - - 4,25,000.00 - - 4,25 000.00
$ Smiscior 40,500.00 - - 40,500.00 - - 40,500.00
£ Vid=a Camera 21,770.00 - - 21,770.00 - - 21,770.00
£ =Zooks & Journal 30,630.00 - - 30,630.00 - - 30,630.00
B Famiture 1,23,930.00 - - 1,23,930.00 - - 1,23,930.00
T Tzizvisian 91,000.00 - - 91,000.00 - - 91,000.00
£ ¥=rox Machine 04,699.00 - - 94 699.00 - - 94,699.00
E‘l- B" 53,61,529.00 - - 63,61,529.00 - 5%611529.00
SEZ3ETS - RUSA (C)
Swilding 30,00,000.00 30,00,000.00 50,00,000.00 1,10,00,000.00 - - 1,10,00,000.00
& Fumniture 3,25,049.00 - - 3,25,0408.00 - - 3,25,049.00
- _=ooratory Equipment 4,45 395.00 - - 4,45 ,395.00 - - 4,45,395.00
& Compuler 21,72,590.00 - - 21,72,590.00 - - 21,72,590.00
= Soorts Equipments - 10,58,966.00 - 10,56,966.00 - - 10,56,966.00
=L"B" 59.43,034.00 40,56,966.00 50,00,000.00 1,50,00,000.00 - - _1,50,{1&,000.00
:‘l:_‘:'_"ﬁ." B 2,60,99,044.70 _44,56,756.00 77,96,434.00 _ 3,83,92,234.70 8,83,922.00 3,75,08,312.70
% = Depreciation on U G C & RUSA Assets has not been claimed during the year
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ANNEXURE "2"

DETAILS OF BUILDING ADVANCE AS ON 315T MARCH, 2020

SR. NO. NAME AMOUNT { ¥}
1 S PANI 39,100.00
2 D. DAS 1,53,050.00
3 A.K. Choudhury 5,00,000.00
TOTAL: 6,92,150.00

_h LJ‘
A0 loc )
Pﬁncipalﬁé% m'éﬂ%ﬁ'}d

Remuna Degree .
remuna, Balasore
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ANNEXURE "3"

RECEIPTS & PAYMENTS IN RESPECT OF UGC ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

SCEIPTS AMOUNT (¥} PAYMANTS AMOUNT (%)
| TPENING BALANCE : By UGC Expenses
=21, S.B, Alc No.- 5680 (UGC) 40,185.00 ,, |QAC Remunaration 38,000.00

CLOSING BALAMNCE .

Cash at Bank with |
Z=nk Interest 804.00 SBI, 5.B, A/c No.- 5680 (UGC) 3,089.00
BeaL 41,089.00 TOTAL: 41,089.00
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ANNEXURE "4"

DETAILS OF UGC GRANT AS ON 31ST MARCH 2020

PARTICULARS AMOUNT (%)
JGC GRANT UN-UTLIZED FUND
QAC
Unutlized Funds as on 01.04.2018 1,000.00
~dd: Interest 37.000.00
Total: 38,000.00
_=35; Expenses Upto 31.03.20189 38,000.00 -
~tarest on UGC Grant : 2.296.00
2,296.00

Un Utlized Fund

/
Principal UC Cu}w Ll%&'%

Remuna Degree College
emypna, Balasore



e — S e

REMUNA DEGREE COLLEGE

Remuna, Balasore

HEAREANE AN AT R AL RN RAKE

ANNEXURE "5"

RECEIPTS & PAYMENTS IN RESPECT OF RUSA ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

ELCEIPTS AMOUNT (¥) PAYMANTS AMOUNT (%)
= JFENING BALANCE : By RUSA Expenses
20! ( Afe No.- 2622 ) (RUSA) 42,07,996.00 ,, Building - 80,00,000.00
., Sports Equipments 10,56,966.00
ZIA FROM RUSA:
= 4 Received from Rusa 50,00,000.00 ,, CLOSING BALANCE :
Cash at Bank with
.~ ==k Interest 67,126.00 BOI { Afc No.- 2622 ) (RUSA) 2,18,156.00
oA : 92,75,122.00 TOTAL : 92,75.122.00

_ e
T 20 ) 202
! gecretary
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ANNEXURE "6"

DETAILS OF RUSA GRANT AS ON 315T MARCH 2020

PARTICULARS AMOUNT { ) AMOUNT ( ¥)
Jn Utilized Fund as on 01.04-2018 42,07,996.00
SUSA Grant Received During the Year 50,00,000.00
Interest Received During the Year 67,126.00
Total: 92,75,122.00
LESS : RUSA GRANT EXPENSES DETAILS

Suilding : 80,00,000.00

Sports Equipments 10.56,966.00 80,56,966.00
UN UTILIZED FUND 2,18,156.00

e (;Lr:,u {]Ll: > )
Principal IC Cu

Remuna Degree Coliege
aemuna, Balasore
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ANNEXURE "7

SECEIPTS & PAYMENTS IN RESPECT OF PUBLIC{CURPUS FUND)} ACCOUNT FOR THE YEAR ENDED 31ST

MARCH, 2020

CEIPTS AMOUNT (%) PAYMANTS AMOUNT (7)
% OPENING BALANCE

< ndicate Bank (Afc N0.5139) 67,475.88

., CLOSING BALANCE :
Cash at Bank with :

=2k Interest 1,728.20 Syndicate Bank (A/c N0.5139) 69,204.08

§STAL: 69,204.08 TOTAL: 59,204.08

N
— :;‘.'_C' Ill_.-} c I :J_{"-' =X l

Principal UC Cum - Secretary
Remuna Degree College
Qemuna, Balasore
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ANNEXURE "8"

BANK RECONCILIATION STATEMENT
BOI, CA, A/C NO: 6601

PARTICULARS

AMOUNT (%)

BALANCE AS PER PASS BOOK

Less - Cheque Issued but not presented for payment:

10,72,995.50

DATE NAME FURPOSE CHEQUE NO. AMOUNT
12.03.2020 Parbati Electrical Electrical Expenses 50191 2,450.00 2.450.00
BALANCE AS PER CASH BOOK 10,70,545.50

e "3

! omLz? 9 |oo2
Principal VC Cum -
Remuna Degree College

oemuna, Balasore
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ANNEXURE - 09
NOTES ON ACCOUNTS
1. Significant Accounting Policies :
(a) General

The financial statements are prepared on historical cost convention and in accordance with
normally accepted accounting principles.

(b) Fixed Assets :

Fixed Assets are stated at cost less depreciation. Cost comprised the purchase price and any
attributable cost of bringing the assets to the working condition for its intended use.

(c} Depreciation :

Depreciation on fixed assets is provided on written down value method at the rates
prescribed under Income Tax Act, 1961 and as ammended from time to time.

{b) Revenue and Expenditure Recongnition :

Revenue and recognised and expenditure is accounted for on accrual basis, except otherwise
stated, in accordance with the normally accepted accounting principles.

2. Balance of Current Liabilities, Investments, Loans & Advances are subject to confirmation
by the parties concerned.

3. Closing Cash Balances as on 31st March, 2020 are certified by the management .
4. The annual fees from students is being accounted for on cash basis.

5. Annexure 01 to 09 forms part of the Balance Sheet as at 31st March, 2020 and the Profit & Loss
Account for the Year ended on that date

As per our separated report of even date attached herawith.

Signature to all Annexure from 01 to 09

for DSPK & ASSOCIATES
Chartered Accountants
Firm Reg. MNo. 32{755 E

L
|. ﬂ ;
J :
: :
9=

CA. P. K. PANDA, FCA
( Partner )
Membership No; 058417

| lié et
Pnncipal

Remuna l:legm Cuﬂege
Semuna, Balasore

Place : Balasore

Date : De- n;hﬂ?l_;’i



Ok DSPK & ASSOCIATES

CHARTERED ACCOUNTANTS

Station Sguare. O T Road, Balasore-756001, Odisha, India

Phone (06782) 265827, Mob 9437061827, 9348922268

E-mail dspkandassociates@gmail com / dspkbalasore@gmail com
Website - www.dspk in

INDEPENDENT AUDITOR'S REPORT

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of “ REMUNA DEGREE COLLEGE",
At/Po: Remuna, Dist: Balasore, ODISHA-756019, which comprise Balance Sheet as at 31" March, 2018,
Income B Expenditure Account for the year then ended, a summary of significant accounting policies
and other explanatory information,

L3

Manapement’s Responsibility for the Financial Statements:

NManagement is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Organization in accordance with the
accounting principles generally accepted in India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to lraud
orerrar,

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements besed on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
parform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

4n zudit invelves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
zssessment of the risks of material misstatement of the financial statements, whether due to fraud or
grror. In making those risk assessments, the auditor considers internal control relevant to the
Organization’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
zopropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.




w DSPK & ASSOCIATES

CHARTERED ACCOUNTANTS

Station Square, O T Road, Balasore-756001, Odisha, India

Phone (06782) 265827, Mob' 9437061827, 9348922268

E-mail. dspkandassociates@gmail.com / dspkbalasore@gmail com

Website | www dspk.in

Qpinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

In the case of the balance sheet, of the state of affairs of the Organization as at 31" March 2018.

ii. In the case of the statement of Income & Expenditure Account, of the Excess of Income Over
Expenditure for the year ended on that date.

L3

Report on Other Legal and Regulatory Requirements

1 As required by the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the organization so
far as appears from our examination of those books;

the Balance Sheet, Income & Expenditure Account dealt with by this Report are in agreement
with the books of accounts;

In our opinion, the Balance Sheet, Income & Expenditure Account comply with the Accounting
Standards,

(=]

DSPK & ASSOCIATES
Charterad Accountants
Firm Reg. Nﬂé'324?56 E

0\

Eﬁ:. PRADIPTA KUMAR FANDA, FCA
Partner '
Membership No: 058417

Flzce: Balasore
&

Date: ia,pﬁrpnr?
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BALANCE SHEET AS AT 315T MARCH, 2018

LEILITIES AMOUNT (%) AMOUNT (¥) ASSETS AMOUNT (%)

AMOUNT (3)

FITAL FUND EIXED ASSETS

{Asper Annexure - "1

=ning Balance 1,00,48,873.70

1.01,48,422.00

UGC Assets (Annexure-"1") 58,08,129.00
= Excess of Income
Jver Expenditure 46,22,842.30 1,4672716.00 |[INVESTMENTS & DEPOSITS
FD with SBI ( Pledged with F.M University } 4,00,000.00
Security Deposit with NESO 16,013.00
Security Deposit with Indane Gramina Vitaraka 3,885.00
Security Deposit with BSNL 250.00
FITAL RESERYVE 58,08,129.00
or UGC Assets) ¥
CURRENT ASSETS
EERENT LIABILITIES LOANS & ADVANCES
V=T Stipend Payable 4,370.00 Building Advance (As per Annx-2) 1,82,150.00
i Fayable 52,384.00
55080.00 TDS (AfY: 2017-18) 1,431.00
i mzszhis 27,148.00 TDS (ANY: 2018-19) 2,173.00
Eonone charges Payable 1.415.00
e=icfy charges Fayable 5,459.00 Cashin Hand 2,682.00
gring Siafi 1,31,584.00
Cash at Bank with :
svision for unutilized Balance of BOI { Alc No.- 6601 ) (As per Annx-5) 19,07,919.50
ook Grant Salary 2,39,556.00 SBI(C A/ No.- 5681 ) 16,85,546.75
i (Curpus Fund) 65,165.04 G5Bl ( Alc No.- 31143548704 ) 7,358.00
SC Grant (Annexure - "4") 37,123.00 SBI{CA Aflc Mo.- 5194 ) 33,560.84
UCO BANK ({ Alc No.- 7044) 10,800.54
Syndicate Bank (A/c N0.4474) 5,79,926.54
Syndicate Bank (A/c NO.4011){As per Annx-5) 2,96,679.83
Syndicate Bank (A/c N0O.5139) 65,165,04
SBl, S.B, Alc No.- 5680 (UGC) 37,916.00
AL - 2,11,00,109.04 TOTAL : 2,11,00,109.04
D==% E ASS0CIATES
Cm=—=r=C Accountants
S Reg No. 334756 E T
" ) | S
O{ / M 0% |2018
B B Principal VC Cum - ry

C= ¥ PANDA FCA

P=rinar

=i ) .

=—her=hip No: 058417

= S=l=mon

B 2/ og-2008

Remuna Degree College
Qemuna, Balasore
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315ST MARCH, 2018

ZPENDITURE AMOUNT (¥) INCOME AMOUNT (F)
o Advertisement Expenses 13,300.00 By Fees & Fines 1.01,58,847.00
Affliation Fees 28.000.00
. AIZHE Remunaration 1.000.00 ,, CAF Fees 2.10,000.00
~nnual Function & Sports Exp. 1,26,876.00
Zooks & Magazines 89,083.00 . F.D Interest 27.713.00
Contingencies 1,22,631.00
Sank Charges 458539 ., S5.B. Interest 72,642.068
Zultural Programme Exp 47,000.00
~onsultancy Fees 8161500 ,, Block Grant of Salary 19,15,161.00
zu=st Faculty Remuneration 13,84,000.00
£5F 2,55,436.00 . Misc, Income 32,271.03
ES 94,123.00 ., MHRD Remuneration 1,000.00
Ex=m Expenses 23,47,567.00 . Received from Govt. Employer
= =cinical Expenses 22 487.00 Contribution{EFF) 1,72,270.00
Sizctricity Charges 58,230.00
Zaroen Expenses 1,33,252.00 . Donation:
F d Exp. 281.00 Utkal Polyweave 15,000.00
G Fuel 21,522.00 MP Fund 3,50,000.00
AAC Verfication Expenses 34, 356.00
ays Unit Exp. 45,330.00 ,, Grantin Aid From
* iz Unit Exp, B8,898.00 NS5 Regular Grant 39,700.00
ésw=pape =r & Periodicals 2,272.00 Infrastructure (Govt.) 12,50,000.00
3,, =02 & Courier 28,677.00
=mtng & Stationeries d7,884.00 ., Received from F. M. Unversity for:
== Sapenses 33,880.00 Self Def. Training Prog. 46,500.00
=tz Collzge Annual Sports (FMU) 18,791.00 Valuation 10,46,100.00
=== & Mainlenance 2,26,118.00
e 3,16,380.00 ,, GIA FROM UGC:
== Iy 10,02,338.00 GDA 4.71,200.00
Bo nt Staff Salary 18,76,876.00
2= pEnses 85,306.00 , UGCA/C
=== Defence Training Prag, Exp. 52,500.00 Bank Interest 11,238.00
S | Card Expenses 21,240.00
¥y r Expenses 50,140.00 ,, Adjustment of Last year Unutilized Grants
H AL Unversity) 8,31,185.00 UGC Grant 5,82,028.00
Shadent Insurance 7.243.00
Tr=w=ng Expenses £89,215.00
Teizchons Charges 22,350.00
Wicb=ate Design Exp. 54.,000.00
=FF Fes 512.00
==-zwz!| Recognisation Fees 75,473.00
==coross Unit Expenses 22,140.00

1,64,02,670.09



=7 - — 97,82,203.39 BiF - 1,64,02,670.09

UGC Expenses! Capital Reserve

GDA Expenses 6,21,310.00

Lzdies Hostel 3,79,442.00

QAC Co-Ordinator Remun. 26,000.00 10,26,752.00

=rav. For Unutilised Block Grant Salary 38,285.00
=rovision for UGG Grant 37,123.00
Srov. For Corpus Fund 17.356.40
. Audit Fees 25,000.00
. D=preciation 8.53,108.00
S=zz2s of Income Over Expenditure 46,22 84230
DTAL : 1,64,02,670.09 TOTAL : 1,64,02,670.09

F TSPH & ASSOCIATES
Cozrered Accountants -

= Reg. No. 32€SEE < gssﬁzﬁx
. i

¥ & e
/ (4 1gaLAsORE) ) _ e
FaNDA FC : 3

AN 03 |20 |

Mesbership No: 058417 4 £ pes Principal UC Cum- Secretary
< Remuna Degree College
&= Es= sore SQemuna, Balasore
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ECEIPTS AMOUNT (%) PAYMANTS AMOUNT (¥)
= DOEENING BALANCE - By Current Liabilities Payable Paid:

C=zh in Hand - E.P.F. 36,945.00

E.S.l. 18,874.00

Zzsh at Bank with : Teaching Staff Salary 1,16,741.00

=01 [ Ale No.- 6B01 ) 18,697.26 Electricity Charges 635.00
21 [ C.AKC MNo.- 9681 ) 2.43,686.75
S21 [ Al Mo.- 31143548704 ) 7.094.00
=21 (CA Alc No.-9184 ) 1,04,146.30

JC0 BANK ( Alg No.- 7044) 61,234.43 |, Adverisement Expenses 13,300.00

symdicate Bank (Afc NO.4474) 1,17,063.57 . Affiliation Fees 28,000.00

=ymdicate Bank (Afc NO.4011) 1,822,398 ., AISHE Remunaration 1.000.00

Syndicate Bank (Afc ND.5139) 47.808.64 ., Annual Function & Sporls Exp. 1,26,875.00

21 58, Alc No.- 5680 (UGC) 24,16,978.00 , Books & Magazines 89,0B83.00

. Conlingencies 1,22,6831.00

=== & Fines 1.01,59.847.00 ., Bank Charges 4,585.39

.« Cultural Programme Exp 47.000.00

CAF Fess 24000000 ,, Consultancy Fees 81,615.00

. Guest Faculty Remuneralion 13,84,000.00

D, interest 27711300 , EPF 2,31,056.00

. ESl 85,622.00

S B interest 7264208 ,, Exam Expenses 23.47.567.00

. Electrical Expenses 22,487.00

Siock Grant of Salary 19,15,161.00 ,, Electricity Charges 50,771.00

. Garden Expenses 1,33,252.00

== Income 32,271.03 ,, Firsl Aid Exp. 281.00

==0 R=muneration 1,000.00 ,, Gas & Fuel 21,522.00

==c==v=d from Govi. Employer . MNAAC Verification Expenses 34,356.00

Comtebaton{EPF) 1,72,270.00 ., NSS Boys Unit Exp. 45,330.00

w NS5 Girls Unit Exp. 8,898.00

Dersaton w Mewspaper & Periodicals 2,272.00

LMcs Sobgweasve 15,000.00 ,, Postage & Courier 28,677.00

P Fund 3,50,000.00 ,, Printing & Stationeries 37,994.00

. Puja Expenses 33,880.00

E===t in Aid From .+ Inter College Annual Sports (FMU) 18,791.00

=S S=oudar Grant 39,700.00 ,, Repair & Maintenance 2,26,118.00

pE=cnahare (Govt) 12 50,000.00 ,, Wages 3,16,380.00

. Staff Salary 8.46,141.00

Ss=c=wed from F. M. Unversity for: . Block Grant Staff Salary 18,76,876.00

S=F D=f Traming Prog, 46,500.00 ., SAMS Expenses 85,306.00

ey 10,45,100.00 ,, Self Defence Training Prog. Exp. 52,500.00

. Students | Card Expenses 21,240.00

Eis FROM UGC: w  Wniversily Expenses 50,140.00

= 4,71,200.00 . Valuation (F.M. Unversity} B,31,185.00

. Student Insurance 7.243.00

BeC AC . Travelling Expenses 89,215.00

S moees 11,238.00 ,, Telephone Charges 20,935.00

. Website Design Exp. 54,000.00

. EPF Fees 512.00

96,61,932.29



1,88,39,273.43

BIFceseisesencmein

, Renewal Recognisation Fees

Redeross Unit Expenses
TOS (AMY:2018-19)

. Security Deposit with NESCO

, CAPITAL EXPENDITURE

Afua Guard
Building Construction
Computer & Printer
Computer Software
Inverter Battery
Furniture & Fixture
Library Books

AC

Biomaleric Machine
Science Equipment
Sports Materials

. UGC Expenses

GDA Expenses
Ladies Hosltel

IQAC Co-Ordinator Remun,

CLOSING BALANCE :

Cash in Hand

Cash al Bank with :

10,790.00
21,67.909.00
1,11,800.00
1,30,200.00
11,800.00
242,818.00
2,91,024.00
38,300.00
10,000.00
4,83,686.00

11.520.00

6,21,310.00
3,79,442.00

26,000.00

BOI| { Alc No.- 6601 ) {As per Annx-5)

5Bl { C.Alc No.- 8881 )

SBI { Alc No.- 31143548704 )

SBI{ C.A, Afc No.-9194)

UCO BANK ( Alc No.- 7044)

Syndicate Bank {Afc NO.4474)

Syndicate Bank {Afc NO.4011)(As per Annx-5

Syndicate Bank {Afc NO.5138)
SBI, 8.B, Afc No.- 5680 (UGC)

86,61,932.39

75,473.00
22,140.00

2,173.00
13,300.00

35,09,847.00

10,26,752.00

2,682.00

19,07,818.50
15,85,546.75
7,355.00
33,560.84
10,900.54
5,79,926.54
2,96679.83
65,165.04
37 ,916.00

1,88,39,273.43 TOTAL :

1,88,39,273.43

-

e

2 (0F jﬁ,‘:’f

srincipal UC|Cum - retary
' Remuna Degree College
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ANNEXURE -"1"

FIXED ASSETS
PARTICULARS W.0.V AS ON ADDITIONS TOTAL RATE(%) DEPR. W.D.V AS ON
01-04-2017 > 180 Days < 180 days [(2017-18) 31-03-2018
- SE TS5 - COLLEGE({A)
Building 67.423.00 67,423.00 10% 6,742.00 £0,681.00
Fumniture & Fixtures 8,058,720.00 54,790.00  2,10,338.00 11,70,848.00 10% 1,06,568.00 10,64,280.00
=izt & Machineries 47473800 220979.00 3,22 807.00 10.18,524.00 15% 1,28,568.00 8.89,956.00
£ Liwamy 1,89,003.00 2,25,024.00 66,000.00 4,80,027.00 60% 2,68,216.00 2,11,811.00
“omputer & Printer 4,45,590.00 1020000  2,31,800.00 6,87,590.00 60% 3,43,014.00 3,44, 576.00
20,82,474.00  5,10,993.00  8,30,945.00 34,24,412.00 B,53,10B8.00 25,71,304.00
in Progress
E_ na Conslruction 53,93.655.00 1586,355.00 5,81 554.00 75,61,568.00 - 75,61,568.00
iecinical Fittings 15,550.00 - 15,550.00 - 15,550.00
BEal A 74.91,683.00 20,97,348.00 14,12,499.00 1,10,01,530.00 8.53,108.00 1,01,48422.00
46,01,158.00 3,79,442.00 49,80,600.00 48,80,600.00
4,25,000.00 - = 4,25,000.00 4,25,000.00
40,500.00 - 40,500.00 - e 40,500.00
‘ 21,770.00 - 21,770.00 - - 21,770.00
B 30,630.00 30,630.00 30,630.00
Ferminre 1,23,930.00 1,23,930.00 - 1,23,830.00
EE "y 91,000.00 £1,000.00 - 81.000.00
esom Machine 94 699.00 - 94,699.00 - 84,699.00
& 8T =54,23,EBT.DU 3.78,442.00 I 58,08,129.00 = 58.08,129.00
B AT +"B 1,25,20,370.00 24,76,790.00 14,12,499.00 1,68,09,659.00 8,53,108.00 1,59,56,551.00
“eor=c=ton on U G C Assets has not been claimed during the year
U,LH f‘ ¥ ! J

Principal VC "“‘W

Remuna Dagraa College
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ANNEXURE "2"

DETAILS OF BUILDING ADVANCE AS ON 31ST MARCH, 2018

SR.NO. NAME AMOUNT ( %)
1 S PANI 39,100.00
2 D.DAS 1,53,060.00
TOTAL: — . 1,92,150.00

.u—':—_-—‘_'_-J_}{_ i
S 10T |0 I7F
principal UC Cum - Secretary

remuna Degree College
© esiema Rolgeore
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ANNEXURE 3"

RECEIPTS & PAYMENTS IN RESPECT OF UGC ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

CEIPTS AMOUNT (¥) PAYMANTS AMOUNT (%)
> OFENING BALANCE : By UGC Expenses

==! 5B, Alc No.- 5680 (UGC) 24.16,978.00 . GDA Expenses 6,21,310.00

., Ladies Hostel 3,79.442.00
ZlA FROM UGC: v 1QAC Co-Ordinator Remun, 26,000.00
oA 4,71,200.00 ,, Bank Charges 580.00

. Loan Refund to College 19,05,708.00
S=rx Interest 11,238.00

CLOSING BALANCE :
z=n from College 71,550.00 Cash at Bank with :
. 9Bl 5.B, Alc No.- 5680 (UGC) 37,916.00

i

WAL 29,70,966.00 TOTAL: 29,70,966.00

-

e AH 16T D07

Principal UC Cum -Sir.mtaf!’
Remuna Degree College
Qemuna, Balasore
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ANNEXURE "4"

DETAILS OF UGC GRANT AS ON 31ST MARCH 2018

SARTICULARS AMOUNT (%)
S0 GRANT UN-UTLIZED FUND
_nutlized Funds as on 01.04.2017 27,000.00
L==s Expenses Upto 31.03.2018 26,000.00
1,000.00

S-NERAL ASSISTANCE
_mtfized Funds as on 01.04.2017 1,48,800.00
252 Interest . 1,310.00
=22 Received during the year 4,71,200.00

6,21,310.00
==z Txpenses Upto 31.03.2018 6,21,310.00
LATNES HOSTEL
_mtzea Funds as on 01.04.2017 3,79,442.00
Loo  Rescsived during the year -

3,79,442.00
=== Etxpsnses Upto 31.03.2018 3,79,442.00 -
mi=r=st on UGC Grant 36,123.00
U Utiized Fund 37,123.00

4
] A4 ,afﬁ 20|78

Principal UC Cum - Secretary
Remuna Degree College
Remuna, Balasore
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ANNEXURE "5"

BANK RECONCILIATION STATEMENT

SYNDICATE, SB, A/C NO: 4011

PARTICULARS AMOUNT{ %)
EALANCE AS PER PASS BOOK 3,47 ,479.83
Lzzs - Chegue Issued but not presented for payment:

DATE NAME PURPCSE CHEQUE NO. AMOUNT
22032018 Media Computer Computer 05859 50,800.00 50,800.00
=~LANCE AS PER CASH BOOK 2,96,679.83

BOI, CA, A/C NO: 6601

SARTICULARS AMOUNT (%)
=E~_ANCE AS PER PASS BOOK 20,20,014.50
-=33 - Cheaue Issued but not presented for payment:

DATE  NAME PURPOSE CHEQUE NO. AMOUNT
"2 032018 Jagannath Das News Paper 24215 2272.00
22032018 Mesco Electricity Charges 24221 3,498.00
25 222078 Indane Gramin Vitark Gas 25201 725.00
22 222018 Panda Corporation Electrical lteams 25202 38,300.00
22 03 2018 Kishore Traders Science Equipments 25203 11,000.00
2= 232018 Mahabir Motor Building Materials 25205 53,000.00
T2 012018 Jagadamba Ent. Contigencies 22656 3,300.00 1,12,095.00
S~_ANCE AS PER CASH BOOK 1%,07,919.50

—]

*f*‘“ﬁ;H l: 8 Do|¥

principal UC Cum - Secretary
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ANNEXURE -6
NOTES ON ACCOUNTS
1. Significant Accounting Policies :
(g) General :

The financial statements are prepared on historical cost convention and in accordance with
normally accepted accounting principles.

(b) Fixed Assets :

Fixed Assets are stated at cost less depreciation, Cost comprised the purchase price and any
sttributable cost of bringing the assets to the working condition for its intended use.

c) Depreciation

%

Depreciation on fixed assets is provided on written down value method at the rates
prescribed under Income Tax Act, 1961 and as ammended from time to time.

o) Rezvenue and Expenditure Recongnition :

Revenue and recognised and expenditure is accounted for on accrual basis, except otherwise
sizted, in accordance with the normally accepted accounting principles.

2zlance of Current Liabilities, Investments, Loans & Advances are subject to confirmation
by the parties concerned.

Closing Cash Balances as on 31st March, 2018 are certified by the management .

b

The annual fees from students is being accounted for on cash basis.

""-xure 01 to 06 farms part of the Balance Sheet as at 31st March, 2018 and the Profit & Loss

4z per our separated report of even date attached herewith.
Signsture to all Annexure from 01 to 06
for DSPK & ASSOCIATES

Chartered Accountants
Firm Reg. No. 3@756 E

C\) B - Jzit § J20|3
' | /C Cum - Secretary
CA P K PANDA, FCA Principa Degree College

remuna Deg

( Partner ) emuna, Bala

Membership No: 058417
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' % DSPK & ASSOCIATES

CHARTERED ACCOUNTANTS

Station Square. O T Road, Balasore-756001. Odisha, India

Phone (06782) 265827, Mob' 9437061827, 9348922268

E-mail dspkandassociates@gmail com / dspkbalasore@gmail. com
Website www dspk in

INDEPENDENT AUDITOR'S REPORT

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of * REMUNA DEGREE COLLEGE",
At/Po: Remuna, Dist: Balasore, ODISHA-756019, which comprise Balance Sheet as at 31 March, 2017,
Income & Expenditure Account for the year then ended, a summary of significant accounting policies
and other explanatory information. .

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Organization in accordance with the
accounting principles generally accepted in India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from materizl misstatement, whether due to fraud
or errar.

Auditor’s Responsibility

Our responstbility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing 1ssued by the institute of Chartered
Accountants of India. Those Standards require that we comply with athical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit invalves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstaterment of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Crganization's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, An audit also includes evaluating the
appropriatenass of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.




| % DSPK & ASSOCIATES

CHARTERED ACCOUNTANTS

Station Square, O T Road, Balasare-756001 Odisha. India

Phone (06782) 265827, Mob' 9437061827, 9348022268

E-mail dspkandassociates@gmail com / dspkbalasore@gmail.com

Website www dspk in

Opinion

in aur opinion and 1o the best of our information and according to the explanations Eiven to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

i; In the case of the balance sheet, of the state of affairs of the Organization as at 31% March 2017.

ii. In the case of the statement of Income & Expenditure Account, of the Excess of Income Over
Expenditure for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1, As required by the Act, we report that:

21}

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the organization so
far as appears from our examination of those books:

t

the Balance Sheet, Income & Expenditure Account dealt with by this Report are in agreement
with the books of accounts;

d. In our opinion, the Balance Sheet, Income & Expenditure Account comply with the Accounting
Standards.

Place: Balasore o for DSPK & ASSOCIATES

Date: 21-0F - 2e ¢ 7 PAS LY Chartered Accountants

A N, i i
\ 3 Firm Reg. No.ész?ﬁﬁ E

Ao

e\ = d .
oy X4 -
WA. PRADIPTA KUMAR PANDA, FCA

Partner
Membership No: 058417
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BALANCE SHEET AS AT 315T MARCH, 2017

ZABILITIES AMOUNT (%) AMOUNT (¥) ASSETS AMOUNT (%)
SASITAL FUND FIXED ASSETS
{Asper Annexure - "1") 74.91,683.00
~z=nng Balance 67,86,251.82
JGC Grant Interest 35,018.00 UGC Assets (Annexure-"1") 54,28,687.00
67,61,233.82
“oo Excess of Income INVESTMENTS & DEPOSITS
Twer Expenditure 32,88,630.88 1,00,49,873.70
FD with SBI { Pledged with F.M University } 4,00,000.00
Security Deposit with NESO 2,713.00
Security Deposit with Indane Gramina Vitaraka 3,885.00
Security Deposit with BSHNL 250.00
L=FTTAL RESERVE 54,28,687.00
==r UGC Assets) .
CURRENT ASSETS
S_=SENT LIABILITIES LOANS & ADVANCES
S=ST Stipend Payable 4,370.00 Building Advance {As per Annx-2) 1,82,150.00
st Tz=s Payable 27.,384.00
5% Bayzble 45 148.00 TDS (A/Y: 2017-18) 1,431.00
&= Pzyable 34 .484.00
S=coity charges Payable £635.00 Cash in Hand -
fe=cting Staff 1,16,741.00
Cash at Bank with :
BOI { Ale No.- 6601 ) 18,697.28
“—w=ion for unutilized Balance of: SBl { C.A/c No.- 8681 ) (As per Annx-5) 24368675
SSock Grant Salary 2,01,271.00 SBI [ Alc No.- 31143548704 ) 7,094.00
:.: < (Curpus Fund) 4780864 SBI(CA. AlcNo-8184) 1,04,146.30
=2 Grant (Annexure - "4") 5,82,028.00 UCO BANK ( Afc No.- 7044) 61,234.43
Syndicate Bank (A/c N0O.4474) 1,17,083.57
Syndicate Bank (A/c N0O.4011) 1,922 39
Syndicate Bank (A/c N0.5139) 47 808 64
SBI, S.B, Afc No.- 5880 (UGC) 24,18,978.00
=Ll 1,65,39,430.34 TOTAL: 1,65,39,430.34

|
ot

= P_K. PANDA, FCA
arner]

: 2 o7
Principal VC Cum -
Remuna Degree College

301

retary

Remuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2017

SEFENDITURE AMOUNT (%) INCOME AMOUNT (%)
T Advertisement Expenses 25,785.00 By Fees & Fines B4,78,752.00
~#liation Fees 37 500,00
=nnual Function & Sports Exp. 1,7892200 |, CAF Fees 1,17,560.00
Zooks & Magazines 99,509.00
_ontingencies 1,51,445.00 ., F.D. Interest 34,286.64
Zank Chargas 5487.96
“ultural Programme Exp 29568000 |, S.B. Interest 46,023.90
_ezntral Securnity & Placement Exp. 63,000.00
—onsultancy Fees 17,000.00 |, Block Grant of Salary 8,13,835.00
=uzst Faculty Salary 12,54,500.00 |, Infrastructure Grant {Gowt.) 5,00,000.00
EPF 1,15,803.00
3 69.208.00 ,, Active Citizenship Programme 11,000.00
=zam Expenses 65,406.00 (Sports Youth Dept. , Odisha)
=x=m Fees 17H16491.00 |, Misc. Income 96.94
==cirical Expenses 236165.00 ,, MHRD Remuneration 1,000.00
—=ciricity Charges 747300, NAAC 1,50,000.00
=zwbition Expenses 2900000 ,, SAMS Callection 12,220.00
;:-:~:—n Expenses 5,20,416.00
=r=t Aid Exp. 74100 |, Grantin Aid From
=23 & Fuel 1,680.00 Self Def. Training Prog. (FM. Unw.) 42,000.00
=~C Verification Expenses 2,10,155.00 Inter College Annual Sports{FM. Unv.) 60,000.00
ZZ Fezes 2,480.00
“=wspsper & Periodicals 456900 |, GIAFROMUGC:
=z=tzg= & Courier 30,868.00 GDA 1,48,800.00
==tng & Slationeries 30,866.00 Ladies Hostel 11,58,842.00
== Expenses 37,890.00
==~zwal Recognilion Fees 88,000.00 ,, Donation From :
==zaT & Maintenance 1,11,702.00 Emami Faper Mill{Computer) 4 82,150.00
=223 3.10,110.00 Emami Paper Mill{Garden Wark) 2.41,295.00
==7 Salary 8,55,550.00
Zock Grant Staff Salary 64926000 ,, UGC AL
==M'3 DEC Remuneration 69,300.00 Bank Interest 15,883.00
SAMS Expenses 70,010.00
==¢ D=fence Training Prog, Exp. 42600.00 |, Adjustment of Last year Unutilized Grants
wd=nis | Card Expenses 24,000.00 UGC Grant 3.68,471.00
E:" inar Exp. 3,500.00
=7 Insurance 402500 ,, Self Defence Training Prog. 600.00
Swdent Insurance 5,828.00 ,, Building Construction 3,46,950.00
=veiing Expenses 65,708.00
“==chone Charges 2,209.00
=2+t Design Exp, 7.000.00
Sz Citizenship Programme 11,000.00 -

T 72,61,825.96 L 1,30,28,767.48




=1] S

JGC Expensesf Capital Reserve
Z0A Expenses

Ladies Hostal

2AC Co-Ordinatar Remun,

=rov. For Unutilised Block Grant Salary
~rov. For UGC

=rav. For Public (Curpus Fund)

~udit Fees

“eprecialtion

=scess of Income Over Expenditure

2,05 501.00
7,79,400.00
1,35,970.00

72,61,825.96 = -

11,20,871.00

1,64.575.00
5,71.010.00
2.508.64
25,000.00
5,85,037.00

32,88,629.68

1,30,28,767.48

=L:

1,30,29,767.48 TOTAL:

1,30,29,767.48

DSPK & ASSOCIATES
—nartered Accountants
==m Reg. No. 324756 E

o

-~ F. K. PANDA, FCA
( Partner }

Vemnership Mo: 058417

~= Ealasore

T "?frﬂ?rjd(?

e
2 o7 2ol
Principal /C Cum - Secretary

Remuna Degree College
femuna, Balasore
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RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2017

REMUNA DEGREE COLLEGE

Remuna, Balasore
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1,54,55,560.30

QP =

FZCEIPTS AMOUNT (¥) PAYMANTS AMOUNT (2)
~ o CFENING BALANCE ¢ By Current Liabilities Payable Paid:
~=shin Hand 1,386.00 E.P.F. 12,805.00
ES.L 7.160.00
~=3n at Bank with Teaching Staff Salary 42 700.00
=21 Afe No.- 6601 ) 9,94 870.37 Telephone Charges 231.00
==! ( C.Afc No.- 9681) 4 23,002.00 Audit Fees 30,000.00
2 Afc No- 31143548704 6,752.00 Electricity Charges 1,000.00
== | C. Alc MNo.-8194 ) 35,976.30
U0 BANK { Alg No.- T044) B6,523.95 |, Adverlisement Expenses 25,785.00
=yndicate Bank (Adc NO.4474) 8200065 .. Affiliation Fees 37.500.00
Syndicate Bank (AJec N0.4011) 2832033 . Annual Funclion & Sparts Exp. 1,768.922.00
Zyndicate Bank (A/c ND.5139) 45984322 |, Books & Magazines 99,509.00
=2, 5.8, Afc No.- 5680 (UGC) 3,80,281.00 ., Contingencies 1,51,449.00
.. Bank Charges 5,487.96
===z & Fines B84, 78,752.00 ,, Cultural Programme Exp 29,560.00
w Central Security & Placement Exp. 63,000.00
_AF Fess 1 17,6560.00 .+ Consultancy Fees 17,000.00
., Guest Faculty Salary 12,54,500.00
= D Interest 34,288.64 ,, EPF 96,360.00
. ESI 48,424.00
=8 Interes! 48,023.90 ,, Exam Expenses 65,406.00
.. Exam Fees 17.16,491.00
_z=ns & Advance Recovered . Electrical Expenses 2,36 ,165.00
= Pani (Bldg. Const.} 10,900.00 . Electricity Charges 6,6838.00
=i=% Advance 10,100.00 21,000.00 ,, Exhibition Expenses 29,000.00
., Garden Expenses 5.20,416.00
= ocw Grant of Salary 8,13,83500 ,, First Aid Exp. 741.00
~sastructure Grant (Govt.) 5,00,000.00 ,, Gas & Fuel 1,680.00
o MNAAC Verification Expenses 2,10,155.00
.. NCC Fees 2 480.00
~zve Cilizenship Programme 11,00000 ,, Newspaper & Periodicals 4,569.00
ootz Youth Dept. | Odisha) .. Postage & Courier 30,868.00
F=z Income 96.94 |, Printing & Stationerias 30,866.00
=50 Remuneration 1,000.00 ,, Puja Expenses 37.880.00
A 1,50,000.00 ,, Renewal Recognition Fees 88,000.00
Z2MS Collection 12,22000 ,, Repair & Maintenancs 1,11,702.00
. Wages 3,10,110.00
Zr=nt in Aid From . Staff Salary 7,13,630.00
=='f Def. Training Prog. (FM. Unv.) 42,000.00 ,, Block Grant Staff Salary 6,49,260.00
~=r College Annual Sports(FM. Unv.) 60,000.00 ,, SAMS DEQ Remuneration 69,300.00
+ SAMS Expenses 70,010.00
=4 FROM UGC: . Self Defence Training Prog. Exp. 42 600.00
SOA 1,48,800.00 ,, Students| Card Expenses 24,000.00
_=c=s Hostel 221360000 ,, SeminarExp. 3,500.00
.. Staff Insurance 4,025.00
~onation From : . Student Insurance 5,928.00
=—a=mi Paper Mill{Computer) 48215000 |, Travelling Expenses 65,708.00
=—=mi Paper Mill{Garden Work) 241295.00 ,, Telephone Charges 2,209.00
. Website Design Exp. 7.,000.00
IGC AIC ., Active Citizenship Programme 11,000.00
Z=nk Interest 1588300 ,, TOS (AN:2017-18) 1,431.00

71,74,370.96



] — — 1,54,55,560.30 ;1] 71,74,370.96
O With 5B 3,00,000.00 . FD With SBEI 3,00,000.00
.+ CAPITAL EXPENDITURE
Aqua Guard 8,950.00
Building Construction 25,31,823.00
CC Camera 13,850.00
Computer & Printer 6,30,270.00
Fire Extinguisher 12,038.00
Furniture & Fixture 3,19.400.00
Library Baoks 2,38,243.00
Projector 65,099.00
Scaner 3,600.00
Science Equipment 2.01,874.00
Solar Light B2,800.00
Tata Sky Dish 4 .300.00
™ 29,300.00 41,41,687.00
. UGC Expenses
« GDA Expenses 2,05,501.00
Ladies Hoslel 7.79.400.00
IQAC Co-Ordinator Remun, 1,35.970.00 11,20,871.00
. CLOSING BALANCE :
Cash in Hand 5
Cash at Bank with :
BOI { AJc No.- BEQ1 ) 18,607.26
5Bl { C.Afc No.- 9681 ) 243,686.75
SBI ( Adc No.- 31143548704 ) 7,094.00
SBI ( C.A. Alc No.- 9194 ) 1,04,146.30
UCO BANK { Alc No.- 7044) 61,234.43
Syndicate Bank {Afc ND.4474) 1,17,063.57
Syndicate Bank (A/c N0.4011) 1,822.38
Syndicate Bank (A/c N0O.5139) 47 808.64
SBl, 5.8, Alc No.- 5680 (UGC) 24.16,978.00
SOTAL : _ 1,57,55,560.30 TOTAL: _ 1,57,55,560.30
S DSPK.& ASSOCIATES

Zhartered Accountants

A PUK. PANDA, FCA
{ Parner )
“=mbership No: 058417

=2 - Balasore

WA

PrlncrpalUC o SLM I'J

Remuna Degree College
Jemuna, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE -"1"

FIXED ASSETS
2. PARTICULARS W.D.V AS ON ADDITIONS TOTAL RATE(%) DEFR. W.0.V AS ON
| =2 01-04-2016 = 180 Days < 180 days { 2016-17) 31-03-2017

ASSETS - COLLEGE(A)

Building 74,915.00 - - 74,915.00 10% 7.492.00 67,423.00
= Furmniture & Fixtures 6.40,599.00 2.94,190.00 67.800.00 10,02,589.00 10% 96,860.00 9,05,720.00
= Flat & Machineries 1,64,274.00 1,66,323.00 2,09,438.00 5,40,035.00 15% 65,297.00 4,74,738.00
< Library 1,11,082.00 74,000.00 1,64,243.00 3,49,325.00 B0% 1,60,322.00 1,89,003.00
= Computer & Printer 76,777.00 8610000  537.770.00 7.10,647.00 60% 2,65,057.00 4,45 580,00

10,67,647.00 6,30,613.00  9,79,251.00 26,77,511.00 5,95,037.00 20,82,474.00

Mark in Progress

Suilding Construction  28,61,836.00 8?.41[]‘. 00 2444 413.00 53.93,659.00 - 53,93,659.00

Slectrical Fittings 15,550.00 - - 15,550.00 - 15,550.00

SOTAL "A" 39,45,033.00 7,18,023.00 34,23,664.00 80,86,720.00 5,95,037.00 74,91,683.00

~=5ETS - UGC (B)

Lzdies Hostel 3821,758.00  7,79,400.00 - 46,01,158.00 - - 46,01,158.00
2 Liorary Books 4,25,000.00 - - 4,25,000.00 - - 4,25,000.00
I Frojector 40,500.00 - - 40,500.00 - - 40,500.00
< \ideo Camera 21,770.00 - - 21,770.00 - - 21,770.00
£ Eooks & Journal 30,630.00 - - 30,630.00 - - 30,630.00
= Furmiture 1,23,830.00 - - 1,23.930.00 - - 1,23,930.00
= Telsvision 91,000.00 - - 91,000.00 - - 81,000.00
£ Xerox Machine 84,699.00 - - 94 699.00 - = 84,699.00

SrTAL "B 46,49,287.00 7,79,400.00 - 54,28,687.00 _ - 54,28,687.00
ETALA" +B” 85,94,320.00 14,97,423.00 34,23,664.00 1,35,15,407.00 5,95,037.00 1,29,20,370.00
£ = Depreciation on U G C Assets has not been claimed during the year

N

e
2 ]rr( 2017

Principal C Cum - Secretary
Remuna Degree College
Qermuna, Balasore
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "2"

DETAILS OF BUILDING ADVANCE AS ON 31ST MARCH, 2017

SR. NO. NAME AMOUNT ()
1 5. PANI 39,100.00
2 D. DAS 1,53,050.00
TOTAL: 1,92,150.00

ke

! )f 7ot
ipal UC Gum- retary
P;:ﬁ:ti:\a Degree College
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "3"

RECEIPTS & PAYMENTS IN RESPECT OF UGC ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2017

EECEIPTS AMOUNT (%) PAYMANTS AMOUNT (F)
T= OPENING BALANCE : By UGC Expenses
28! 5B, Alc No.- 5680 (UGC) 380,281.00 . GDA Expenses 2.05,501.00
.. Ladies Hostel 7,79,400.00
GIA FROM UGC: ., |QAC Co-Ordinator Remun, 1,35.870.00
=DA 14880000 ,, Bank Charges 115.00
Lzdies Hostel 22,13,600.00
Zznk Interest 15,883.00 CLOSING BALAMNCE :
Cash at Bank with ;
_zan from College 7,79.400.00 ,, SBI, S.B, Alc No.- 5680 (UGC) 24,16,878.00
BOTAL : 35,37,964.00 TOTAL: 35,37,964.00

-~ J,}_ﬁllt?';' Do L;[I
i Cum -[Secre
= Balasore
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REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "4

DETAILS OF UGC GRANT AS ON 31ST MARCH 2017

PARTICULARS AMOUNT (%)
UGC GRANT UN-UTLIZED FUND
1QaAC
Unutlized Funds as on 01.04. 2016 1,62,970.00
Less : Expenses Upto 31.03.2017 1,.35,870.00
27,000.00
GEMERAL ASSISTANCE
Unutlized Funds as on 01.04.2016 1,81,501.00
Add : Interest 24,000.00
Add : Received during the year . 1,48,800.00
3,54,301.00
Less: Expenses Upto 31.03.2017 2,05,501.00
1,48,800.00
LADIES HOSTEL
Heceivable as on 01.04.2016 10,54,758.00
Add | Received during the year 22,13,600.00
Balance 11,58,842.00
Less: Expenses Upto 31.03.2017 7.79,400.00
3,79,442.00
interest on UGC Grant 26,786.00
Un Utlized Fund 5,82,028.00
e
51 Jo7 bt
Principal Yc' Cum- retary

Remuna Degree College

c.+una, Balasore



REMUNA DEGREE COLLEGE

Remuna, Balasore
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ANNEXURE "5"

BANK RECONCILIATION STATEMENT
SBI, CA, AIC NO: D681

PARTICULARS AMOUNT (2}

BALANCE AS PER PASS BOOK 4,07,686.75

Less : Cheque |ssued but not presented for payment:

DATE NAME PURFOSE CHEQUE NO. AMOUNT
29032017 Amit Enterprises Building Material 746814 51,000.00
29.03.2017 Parbati Electricals  Building Material 746816 53,000.00
30.03.2017 RabilLenka Building 746820 60,000.00 1,64,000,00
BALANCE AS PER CASH BOOK b 2,43,686.75

?JL_‘
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REMUNA DEGREE COLLEGE

REMUNA, BALASORE
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ANNEXURE -6
NOTES ON ACCOUNTS
Significant Accounting Policies
| General :

The financial staterments are prepared on historical cost convention and in accordance with
normally accepted accounting principles.

| Fixed Assets

Fixed Assets are stated at cost less depreciation. Cost comprised the purchase price and any
attributable cost of bringing the assets to the working condition for its intended use.

| Depreciation :

5

Depreciation on fixed assets is provided on written down value method at the rates
prescribed under Income Tax Act, 1961 and as ammended from time to time,

| Revenue and Expenditure Recongnition ;

Revenue and recognised and expenditure is accounted for on accrual basis, except otherwise
stated, in accordance with the normally accepted accounting principles.

Balance of Current Liabilities,Investments, Loans & Advances are subject to confirmation
by the parties concerned.

Closing Cash Balances as on 31st March, 2017 are certified by the management .
The annual fees from students is being accounted for on cash basis.

Annexure 01 to 06 forms part of the Balance Sheet as at 31st March, 2017 and the Income & Expenditure
Account for the Year ended on that date.

As per our separated report of even date attached herewith.

Signature to all Annexure from 01 to 06

for DSPK & ASSOCIATES

Chartered Accountants
324756 E

Firm Reg. No. T
. S I
Wz

Al JoT 136 7]

CA. P. K. PANDA, FCA Principal ¥C Cum Secretary
( Partner) remuna Degree Cotleg=
Membership No: 058417 qemuna, Batasore

Place : Balasore

Date: P&eT 7 2007



